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Item 5.  Other Events. 
 
     The Company's 1999 Annual Meeting will be held on May 21, 1999 in 
accordance with the Company's By-Laws, and proxy materials are expected  
to be mailed to the Company's stockholders on or about March 31, 1999.  The  
Company's 1998 Annual Meeting was held on June 26, 1998, delayed from the  
date provided in the Company's By-Laws due to the closing of the transactions 
involving the combination of Sealed Air Corporation and the Cryovac packaging 
business of W. R. Grace & Co. on March 31, 1998. 
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