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SEALED AIR REPORTS FOURTH QUARTER AND FULL YEAR 201 5 RESULTS

. 2015 Adjusted EBITDA of $1.17 Billion or 16.7% ofNSales; Free Cash Flow of $595 Million

e 2015 Adjusted EPS of $2.59, compared to Adjustefl 8R51.86 in 2014; 2015 Reported EPS of $1.62 pewed to 2014 reported EPS of
$1.20

e Company Provides Full Year 2016 Outlook for NeteSaAdjusted EBITDA, Adjusted EPS and Free CaslwFlo

CHARLOTTE, N.C., Wednesday, February 10, 2016 -eskAir Corporation (NYSE: SEE) today announceatfiaial results for fourth
quarter and full year 2015. Commenting on theselt® Jerome A. Peribere, President and Chief dikec Officer, said, “In 2015, net sales
increased 3% on an organic basis to $7.0 billiatjusted EBITDA margins expanded 230 basis pointsFree Cash Flow was $595 million. This
is the third consecutive year where we execute@wuncommitments and delivered year-over-year ofmerat improvements irrespective of the
economic environment. In 2016, we estimate orgamicsales growth of 3.5%, and adjusted EBITDA éarbthe range of $1.17 billion to $1.19
billion, an organic increase of 7% to 9%. Additdly, we expect to generate approximately $550iomilin Free Cash Flow in 2016 including a
planned increase in capital expenditures to $27komifrom $184 million in 2015. Our performanae2016 will be driven by ongoing productivity
improvements, further adoption of our more advarediuct portfolio, and early successes with ouar@gfe the Game initiatives. All of this will
accelerate future growth and drive margin expansiontinued Mr. Peribere.

Unless otherwise stated, all results compare fogudrter 2015 results to fourth quarter 2014 reslear-over-year financial discussions
present operating results as reported, and ongamiaror constant dollar basis. Constant dollarseto unit volume and price/mix performance and
excludes the impact of currency translation frofrpatiods referenced. Organic refers to unit voliand price/mix performance and excludes the
impact of currency translation and the results ftbedivestiture of the North American foam trapsl @bsorbent pads business, which was divested
on April 1, 2015 and the divestiture of the Eurapéaod trays business in November 2015 (together4itures”), from all periods referenced.
Additionally, non-U.S. GAAP adjusted financial meess, such as Adjusted Earnings Before Interestefisg, Taxes, Depreciation and
Amortization (“Adjusted EBITDA”), Adjusted Net Eaimgs, Adjusted Diluted Earnings Per Share (“AdjdsiES") and Adjusted Tax Rate, exclude
the impact of special items, such as restructuchmyges, Venezuela remeasurement, cash-settlddagipeeciation rights (“SARs”) granted as part
of the Diversey acquisition and certain other igfrent or one-time items. Please refer to the Gizustatements included with this press release fo
a reconciliation of Non-U.S. GAAP to U.S. GAAP fimdal measures.

Full Year 2015 Highlights

« Food Care delivered positive price/mix of 2.6% widvorable trends across all regions. This was ¢emented by volume growth of
1.3% primarily attributable to increases in Nortimérica, Europe, Middle East and Africa (EMEA) ansigAPacific. Positive price/mix
and volume growth were a result of new product #&dop increased market penetration of advanced ggiog solutions and pricing
disciplines. Food Care Adjusted EBITDA margins engeed 280 basis points to 20.3% for the full yeat®20This performance was
attributable to favorable mix and price/cost sprdaigher volumes, as well as cost synergies, pigrtdifset by unfavorable currency
translation, higher non-material inflationary coatsl divestitures. In 2015, Food Care completeddtitures of non-core assets, which
resulted in a decrease of $172 million to net sates$33 million to Adjusted EBITDA.

¢ In Diversey Care, favorable price/mix was 1.9% aotlme increased 1.2%. Favorable price/mix wastpesacross all regions and
volume increased in North America, EMEA and Asi@if@a This performance was attributable to growtithin its core customer base
and new customer wins primarily in healthcare, dingy service contractors and food and retail sesvisectors. Adjusted EBITDA
margins expanded 30 basis points to 11.6% foruthegdar 2015. Margin performance was due to falate mix and price/cost spread and
cost synergies, partially offset by unfavorablereocy translation and higher expenses related rigetied investments in sales and
marketing, research and development, and the atiquisf Intellibot.

¢ In Product Care, strong growth in the e-Commerakthind party logistics markets were offset byatlization efforts in North America,
Latin America and to a smaller extent in EMEA, amelakness in the industrial sectors. This led 386 decline in volume, partially
offset by favorable price/mix of 1.4% for the fylear 2015. Price/mix was favorable across all mregjio Product Care substantially
completed its rationalization efforts in Latin Ariex and its efforts in North America and EMEA axpected to continue through the first
half of 2016. While sales declined slightly, ProtiGare expanded Adjusted EBITDA margins 310 bpsiats to 20.8% for the full year
2015. This performance was primarily attributatiiefavorable mix and price/cost spread and cosergyes, partially offset by lower
volumes and unfavorable currency translation.



Fourth Quarter and Full Year 2015 Summary

Fourth quarter 2015 net sales of $1.75 billion dased 11.1% on an as reported basis and 1.5% omstant dollar basis. For the full
year 2015, net sales totaled $7.0 billion, a desered 9.3% as reported and 0.6% in constant doll@tgrency had a negative impact on net sales of
$190 million in the fourth quarter and $764 million2015. Food Care related divestitures alsodhadgative impact on net sales in the quarter and
in 2015. Adjusting for currency translation andatititures, organic net sales growth was 1.7% énfelurth quarter and 2.8% in the full year as a
result of favorable price/mix trends on essentifilyy volumes.

On a regional basis, Latin America increased 7.0% constant dollar basis in the fourth quarted, 3% for the year. Asia Pacific was
essentially flat in the quarter and up 2.4% in tamsdollars for the year. On an organic basisittNA&merica declined 0.1% in the fourth quarter
and increased 1.6% in 2015, while EMEA was up 2a88% 3.2% for the fourth quarter and full year, extjvely. Food Care and Diversey Care
increased sales in North America in the quarterfanthe full year.

Adjusted EBITDA for the fourth quarter 2015 was $28illion, or 16.1% of net sales, compared to $28on, or 14.3% of net sales, in
fourth quarter 2014. Adjusted EBITDA results weregatively impacted by currency of $30 million, agidestitures of $11 million. Adjusted
EBITDA margins expanded 180 basis points compavald fourth quarter of 2014. The year-over-yearginancrease was primarily attributable to
favorable mix and price/cost spread, cost synergiegtially offset by unfavorable currency traniglatand the impact of divestitures. Excluding
currency translation and the impact of divestitufetjusted EBITDA delivered organic growth of 14.9&the fourth quarter.

Full year 2015 Adjusted EBITDA was $1.17 billiorr, 86.7% of net sales, compared to $1.12 billion1414% of net sales, in 2015.
Adjusted EBITDA results were negatively impacted dyrency of $126 million, and divestitures of $88llion. Adjusted EBITDA margins
expanded 230 basis points compared to last yehe 2015 margin increase as compared to 2014 wélsuédble to favorable mix and price/cost
spread and cost synergies, partially offset by &ghG&A costs, unfavorable currency translation #mal impact of the divestitures. Excluding
currency translation and the impact of divestitufatjusted EBITDA delivered organic growth of 19.286 the full year.

Fourth quarter 2015 net earnings on a reported vaeie $124 million, or $0.62 per diluted share@spared to $66 million, or $0.31 per
diluted share in the fourth quarter 2014. Net g in the fourth quarter of 2015 included $27lionl of special items, primarily consisting of
restructuring and other associated costs, as welllass on the divestiture of our European foagstbusiness. Net earnings in the fourth quafter o
2014 included $60 million of special items, prinharconsisting of restructuring and other associatedts, and loss on debt redemption and
refinancing activities. Adjusted EPS was $0.76tfa fourth quarter 2015. This compares to Adgi&PS of $0.59 in the fourth quarter 2014. The
Adjusted Tax Rate was 7.6% in the fourth quartef52@ompared to 9.2% in the fourth quarter 2014e fleduction in the Adjusted Tax Rate was
primarily attributable to the recording of net fige tax credits that were previously deemed nobge&zable and a more tax efficient means to
repatriate offshore earnings.

Full year 2015 net earnings on a reported basie %885 million or $1.62 per diluted share as comgao $258 million, or $1.20 per
diluted share in the full year 2014. Net earnimg2015 included $201 million of special items,mpairily consisting of restructuring and other
associated costs, loss on debt redemption andargfing activities, as well as a tax reserve reabiiderelation to the tax refund received on the
Settlement agreement (as defined in the Compangizuaél Report on Form 10-K for the year ended De@n®i, 2014), partially offset by the
release of certain tax reserves recorded at the diivthe Diversey Holdings, Inc. acquisition, fohiah the statute of limitations had expired. Net
earnings in 2014 included $141 million of speciafrs, primarily consisting of restructuring andesthssociated costs, and loss on debt redemption
and refinancing activities. Adjusted EPS was $2d2015. This compares to Adjusted EPS of $1n88014. The Adjusted Tax Rate was 20.2%
in the full year 2015, compared to 22.1% in thé yelar 2014. The reduction in the Adjusted Tax Red a favorable impact on adjusted EPS of
$0.06 and was primarily attributable to the recogdof net foreign tax credits that were previousemed not recognizable and a more tax efficient
means to repatriate offshore earnings.

In 2015, the Company repurchased approximately @fllion shares of its common stock for approxinhatg802 million. The average
diluted shares outstanding as of December 31, 2@55207 million as compared to 214 million as ot&maber 31, 2014.

Cash Flow and Net Debt

Cash flow provided by operating activities in 204&s $968 million. In March 2015, the Company reedia tax refund of $235 million
related to the payment of funds in connection whith Settlement agreement. Excluding the tax refaash flow provided by operating activities in
2015 was $733 million, which is net of $98 milliofirestructuring and $21 million of SARs paymenthis compares with cash used by operating
activities of $215 million in 2014, which is net $108 million of restructuring, $21 million of SARmyments and $930 million related to the
Settlement agreement. Capital expenditures wesd #iillion in the full year 2015 compared to $15lion in 2014.

Free Cash Flow, defined as net cash provided tBd(ir§ operating activities (excluding the Settlatn@greement and excess tax benefit)
less capital expenditures, was an inflow of $598Bianiin 2015, compared with $599 million in 20IPhe decrease was attributable to unfavorable
currency impact, changes in other assets and itiabiland higher capital expenditures, partialljsef by lower interest payments and higher
earnings.

Compared to December 31, 2014, the Company'’s ratidereased $73 million to $4.2 billion as of Deteer 31, 2015. This increase
was primarily a result of amounts paid for shayurehases and dividends, partially offset by caslecting the tax refund related to the Settlement
agreement payment and cash generated from opeedtivgies.



Outlook for Full Year 2016

The Company estimates net sales to be approxim&&® billion for the full year 2016, which assum&s unfavorable impact of
approximately $400 million or 6% from foreign cumoy translation. Adjusted for unfavorable curremcyl a $102 million decline related to 2015
divestitures, net sales in 2016 are expected re@se approximately 3.5% on an organic basis.

Adjusted EBITDA is estimated to be in the rang&bf17 billion to $1.19 billion, which assumes $68lion of unfavorable currency
translation. On an organic basis, which excluddgavorable currency and a reduction of $21 millielated to 2015 divestitures, Adjusted EBITDA
is expected to increase in the range of 7% to 9%.

Adjusted EPS is expected to be in the range of2%2.60. The outlook assumes an Adjusted Tae Ba24%. Adjusted EPS guidance
excludes the impact of special items.

The Company anticipates 2016 Free Cash Flow toppeoaimately $550 million, including capital expétules of approximately $275
million and cash restructuring payments of apprataty $110 million.

Conference Call Information

Date: Wednesday, February 10, 2016
Time: 10:00am (ET)
Webcast: www.sealedair.conn thelnvestor Relationsection
Conference Dial In: (888) 713-4213 (domestic)
(617) 213-4865 (international)
Participant Code: 46272827
Conference Call Replay Information
Dates: Wednesday, February 10, 2016 startingd@p2 (ET) through
Friday, March 11, 2016 at 11:59pm (ET)
Webcast: www.sealedair.conn thelnvestor Relationsection
Conference Dial In: (888) 286-8010 (domestic)
(617) 801-6888 (international)
Participant Code: 24300098
Business

Sealed Air Corporation creates a world that felstes and works better. In 2015, the Company getbrevenue of approximately $7.0 billion by
helping our customers achieve their sustainabgdgls in the face of today’s biggest social andirenmental challenges. Our portfolio of widely

recognized brands, including Cryovac® brand foodkpging solutions, Bubble Wrap® brand cushioning &iversey® cleaning and hygiene

solutions, enables a safer and less wasteful fapglg chain, protects valuable goods shipped ardgbedvorld, and improves health through clean
environments. Sealed Air has approximately 23,08pleyees who serve customers in 169 countriesedimImore, visit www.sealedair.com.

Website Information

We routinely post important information for inveitan our website, www.sealedair.com, in the "lIheeRelations" section. We use this website as
a means of disclosing material, non-public infoioratand for complying with our disclosure obligatsounder Regulation FD. Accordingly,
investors should monitor the Investor Relationgisecof our website, in addition to following ourgss releases, SEC filings, public conference
calls, presentations and webcasts. The informatiorained on, or that may be accessed throughwebsite is not incorporated by reference into,
and is not a part of, this document.

Non-U.S. GAAP Information

In this press release and supplement, we havededlseveral non-U.S. GAAP financial measures, dioty Adjusted Net Earnings and EPS, net
sales on a “constant dollar” or “organic” basisjusied Gross Profit, Adjusted Operating Profit,é~@ash Flow, Adjusted EBITDA and Adjusted
Tax Rate, as our management believes these measereseful to investors. We present results andiagoe, adjusted to exclude the effects of
certain specified items (“special items”) and theiated tax impact that would otherwise be inctudader U.S. GAAP, to aid in comparisons with
other periods or prior guidance. In addition, nd$. GAAP measures are used by management to renevanalyze our operating performance
and, along with other data, as internal measuresdtiing annual budgets and forecasts, assedsiggcfal performance, providing guidance and
comparing our financial performance with our pesard may also be used for purposes of determiniceniive compensation. The non-U.S. GAAP
information has limitations as an analytical tontiashould not be considered in isolation from oaasibstitute for U.S. GAAP information. It does
not purport to represent any similarly titted UGAAP information and is not an indicator of our feemance under U.S. GAAP. Non-U.S. GAAP
financial measures that we present may not be cabfgawith similarly titted measures used by othényestors are cautioned against placing
undue reliance on these non-U.S. GAAP measuresaReconciliation of these non-U.S. GAAP measued)iS. GAAP and other important
information on our use of non-U.S. GAAP financiakasures, see the attached supplementary informatitited “Condensed Consolidated
Statements of Cash Flows” (under the section edtitNon-U.S. GAAP Free Cash Flow”), “ReconciliatiohU.S. GAAP Condensed Consolidated
Statements of Operations to Non-U.S. GAAP Adjusteddensed Consolidated Statements of Operationdland).S. GAAP Adjusted EBITDA,”
“Segment Information,” “Reconciliation of Non-U.&AAP Total Company Adjusted EBITDA to U.S. GAAP NEarnings from Continuing
Operations,” “Components of Change in Net SaleSbgment,” and “Components of Changes in Net SaleRdgion.” Information reconciling
forward-looking non-U.S. GAAP measures to U.S. GARAPasures is not available without unreasonabteteff




Forward-Looking Statements

This press release contains “forward-looking stateisi’ within the meaning of the safe harbor praurisi of the Private Securities Litigation Reform

Act of 1995 concerning our business, consolidaitegintcial condition and results of operations. Fodalaoking statements are subject to risks and
uncertainties, many of which are outside our cdntuhich could cause actual results to differ mathr from these statements. Therefore, you
should not rely on any of these forward-lookingestaents. Forward-looking statements can be idedtifiy such words as “anticipates,” “believes,”

“plan,” “assumes,” “could,” “should,” “estimates;éxpects,” “i potential,” “seek,” “predict“may,” “will” and similar references to future

” o ”ou ”ou ”ou ”ou

intends,
periods. All statements other than statementssibfical facts included in this press release miggrour strategies, prospects, financial condjtion
operations, costs, plans and objectives are forlmoking statements. Examples of forward-lookingtetents include, among others, statements we
make regarding expected future operating resutfse@ations regarding the results of restructuang other programs, anticipated levels of capital
expenditures and expectations of the effect on fmancial condition of claims, litigation, enviroremtal costs, contingent liabilities and
governmental and regulatory investigations and gedings. The following are important factors that lvelieve could cause actual results to differ
materially from those in our forward-looking statemts: the tax benefits associated with the Settieragreement (as defined in our 2014 Annual
Report on Form 10-K), global economic and politicahditions, changes in our credit ratings, charigesaw material pricing and availability,
changes in energy costs, competitive conditionsgesss of our restructuring activities, currencystation and devaluation effects, the success of ou
financial growth, profitability, cash generationdamanufacturing strategies and our cost reductimhpaoductivity efforts, the effects of animal and
food-related health issues, pandemics, consuméerpnees, environmental matters, regulatory actart legal matters, and the other information
referenced in the “Risk Factors” section appearm@ur most recent Annual Report on Form 10-K, iked fwith the Securities and Exchange
Commission, and as revised and updated by our @uiaReports on Form 10-Q and Current Reports amR&K. Any forward-looking statement
made by us is based only on information currentlilable to us and speaks only as of the date dohwhis made. We undertake no obligation to
publicly update any forward-looking statement, wieetwritten or oral, that may be made from timeitee, whether as a result of new information,
future developments or otherwise.



SEALED AIR CORPORATION
SUPPLEMENTARY INFORMATION
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS @
(Unaudited)
(In millions, except per share data)

Three Months Ended Year Ended
December 31, December 31,
2015 2014 2015 2014
Net sales $ 1,753¢ $ 1,973.% $ 7,031.5 $ 7,750.5
Cost of sales 1,117.2 1,301.¢ 4,444.¢ 5,062.¢
Gross profit 636.€ 672.2 2,586.¢ 2,687.¢
As a % of total net sales 36.3% 34.1% 36.8% 34.7%
Selling, general and administrative expenses 408.€ 463.E 1,652.: 1,841.:
As a % of total net sales 23.3% 23.5% 23.5% 23.8%

Amortization expense of intangible assets acquired 21.3 26.1 88.7 118.€
Stock appreciation rights (benefit) expeflse 0.2 4.9 3.9 8.1
Restructuring and other charges 10.3 34.1 78.3 65.7
Operating profit 196.€ 143.7 763.4 653.€
Interest expense (55.4) (65.6) (227.7) (287.7)
Impairments of equity method investment — — — (5.7
Foreign currency exchange (loss) gain related toeZeelan
subsidiarie¥ (2.9 (1.5 (33.2) (20.9)
Gain from Claims Settleméfit — — — 21.1
Gain (Loss) on debt redemption and refinancingviies® 0.7 (84.0) (110.0 (102.5)
Gain (Loss) on sale of busin&s (15.3) — 134 —
Other income (expense), net 1.5 3.0 19.9 8.8
Earnings before income tax provision 125.7 (4.4 425.¢ 267.2
Income tax provision 2.2 (70.7) 90.5 9.1
Effective income tax rate 1.8% # % 21.2% 3.4%
Net income $ 1235 $ 66.3 $ 335.4 $ 258.1
Net earnings per common shar®:

Basic : $ 063 $ 0.31 $ 1.63 $ 1.22

Diluted: 0.62 0.31 1.62 1.20
Dividends per common share $ 013 $ 0.13 $ 0.52 $ 0.52
Weighted average number of common shares outstandjr

Basic 195.5 209.5 203.¢ 210.C

Diluted 198.4 212.1 206.7 213.€
# Not meaningful.

@ The supplementary information included in thisgs release for 2015 is preliminary and subjech@mge prior to the filing of our upcoming
Annual Report on Form 10-K with the Securities &xdthange Commission.

@ The remaining amount of unvested cash-settled stppkeciation rights (“SARs”) fully vested on Mar8lh, 2015. However, we will
continue to incur expense related to these SARbthatlast expiration date of these awards (M&©B1). The amount of related future
expense will fluctuate based on exercise and forfeiactivity and changes in the assumptions us#uki valuation model, including the price
of Sealed Air common stock.

@ Based on changes to the Venezuelan currency egetrate mechanisms, in the first quarter of 2@4changed the exchange rate we used
to remeasure our Venezuelan subsidiaries’ finastéaements into U.S. dollars. As a result, d3afember 30, 2014 our excess cash
position in our Venezuelan subsidiaries was renreasat the SICAD 2 rate resulting in a $2 milliorda20 million loss for the three and
twelve months ended December 30, 2014. As of Deeefib, 2015, based on further changes in the Vet@mz@exchange rate mechanisms
and our specific facts and circumstances, we clhtigerate used to remeasure all of our Bolivaodgnated net monetary assets to the
SIMADI rate of 198.6986. As a result of the change,recorded a remeasurement loss of $2 million&&&million in the three months and
year ended December 31, 2015, respectively.

@ As previously disclosed in our Quarterly RepmrtForm 10-Q for the three months ended March @142on February 3, 2014 we funded
the cash consideration ($930 million) and issuedstiares reserved under the Settlement agreemedefimsd therein. As a result, we
recognized a gain on Claims Settlement of $21 omiJlivhich primarily consisted of the release otaiartax and other liabilities.

®) In June 2015, we issued $400 million of 5.5% sendaies due 2025 and €400 million of 4.5% senioesdiue 2023 and used the net
proceeds of these notes to retire the existing $7ilion of 8.375% senior notes due 2021. The aggte repurchase price was $866 million,
which primarily included the principle amount of88¥million, premium of $99 million and accrued irgst of $17 million. We recognized a
total net pre-tax loss of $111 million in the thraenths ended June 30, 2015, which included thmipras mentioned above. Also included
in the loss on debt redemption was $11 millionafederated amortization of original non-lender fedated to the 8.375% senior notes.
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In April 2015, we completed the sale of our Noktmerican foam trays and absorbent pads businessgog-tax gain of $27 million and in

the fourth quarter, we completed the sale of ouopean food trays business for a pre-tax loss 8fr#illion.
Net earnings per common share is calculated uhéemto-class method. See our Quarterly ReportasmPA.0-Q for period ended

September 30, 2015 for further details.



SEALED AIR CORPORATION
SUPPLEMENTARY INFORMATION
CONDENSED CONSOLIDATED BALANCE SHEETS®

(Unaudited)
(In millions)
December 31, December 31,
2015 2014
Revised®

Assets
Current assets:

Cash and cash equivalents $ 3584 % 286.4

Marketable securities 1.0 —

Trade receivables, net 758.4 1,002.(

Other receivables 147.5 403.€

Inventories 660.€ 688.5

Assets held for sdfg 10.3 106.4

Other current assets 279.z 131.E
Total current assets 2,215.¢ 2,618.€
Property and equipment, net 930.7 943.C
Goodwill 2,909.5 2,996.¢
Intangible assets, net 784.c 872.2
Other assets, net 585.¢€ 522t
Total assets $ 7426 $ 7,953.2
Liabilities and stockholders' equity
Current liabilities:

Short-term borrowings $ 241¢ % 143.c

Current portion of long-term debt 46.6 1.0

Accounts payable 675.3 624.2

Liabilities held for sal& — 13.0

Other current liabilities 843.: 945.7
Total current liabilities 1,807.1 1,727.2
Long-term debt, less current portion 4,302.7 4,282.(
Other liabilities 789.1 781.2
Total liabilities 6,898.¢ 6,790.4
Stockholders' equity 527.1 1,162.¢
Total liabilities and stockholders' equity $ 7,426.C $ 7,953.2

CALCULATION OF NET DEBT @
December 31, December 31,
2015 2014

Short-term borrowings $ 241.¢ % 143.5
Current portion of long-term debt 46.6 1.0
Long-term debt, less current portion 4,302.7% 4,282.(
Total debt 4,591.2 4,426.%
Less: cash and cash equivalents (414.9 (322.6)
Net debt $ 4,176..  $ 4,103.7

D The supplementary information included in thisgs release for 2015 is preliminary and subjech@mge prior to the filing of our upcoming
Annual Report on Form 10-K with the Securities &xthange Commission.

@ In January 2015, we completed the sale relatiraptduilding located in Racine, Wisconsin. As afd@mber 31, 2014, the building and
certain related assets were included in assetsdresdle. Accordingly, we transferred $26 millifsom assets held for sale as of December
31, 2014. In addition, during the second quartecampleted the sale of our North American foarystiand absorbent pads business.
During the first quarter of 2015, the assets aabllities met the criteria of held for sale clagsifion. Accordingly, we had reclassified $42
million of assets and $6 million of liabilities teeld for sale as of December 31, 2014. In the foguarter of 2015, we completed the sale of
our European food trays business. During the lfoguarter of 2015, the assets and liabilities imetcriteria of held for sale classification.
Accordingly, we had reclassified $37 million of essand $7 million of liabilities to held for sals of December 31, 2014. Additionally, we
reclassified $13 million from accounts payableHlorsterm borrowings related to extended paymemseon a vendor agreement and $36
million from cash to other assets related to casfuas collateral for borrowing agreements.



SEALED AIR CORPORATION
SUPPLEMENTARY INFORMATION
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS ®

(Unaudited)
(In millions)
Year Ended December 31,
2015 2014
Revised®

Net incom $ 3354 % 258.1
Adjustments to reconcile net earnings to net cashiged by (used in) operating

activitie$?® 413.7 647.€
Changes in:
Trade receivables, net 36.7 (27.9)
Inventories (38.39) (48.7)
Accounts payable 81.3 146.5
Settlement agreement, and related itéPns 235.2 (929.7)
Excess tax benefit from Common Stock issued irS#glement agreemefit (46.3 (37.7)
Excess tax benefit from stock based compensation (23.1) —
Changes in all other operating assets and liadsliti (36.9) (223.0)
Cash flow provided by (used in) operating activitis 967.7 (214.7)
Capital expenditures for property and equipment (184.0) (153.9
Proceeds from sale of busin@ss 94.€ —
Business acquired in purchase transactions, negstf and cash equivalents acquired (27.5) (3.6)
Proceeds from sales of property, equipment and efsets 32.6 16.1
Settlement of foreign currency forward contracts 24.C 15.1
Cash flow (used in) provided by investing activitis (60.0) (126.3)
Net proceeds from sh«-term borrowings and long-term debt 212.C 64.7
Cash used as collateral on borrowing arrangements (20.3) (36.2)
Repurchase of common stock (802.0) (184.0)
Payments for debt issuance costs — (24.3)
Payments for debt extinguishment costs (108.9) (74.7)
Dividends paid on common stock (106.¢) (110.9
Excess tax benefit from Common Stock issued irSthitiement agreement 46.3 37.7
Excess tax benefit from stock based compensation 131 —
Proceeds of termination of interest rate swaps — 3.1
Acquisition of common stock for tax withholding a#tions under our Omnibus stock plan and 20
Contingent Stock Plan (9.3) (3.0
Cash flow (used in) provided by financing activitis (775.9) (327.6)
Effect of foreign currency exchange rates on cashnd cash equivalents (60.4) (37.9)
Cash and cash equivalents beginning of period $ 286.4 $ 992.4
Net change in cash and cash equiva 72.C (706.0)
Cash and cash equivalents end of period $ 3584 $ 286.4
Non-U.S. GAAP Free Cash Flow:
Cash flow from operating activitiés $ 967.7 $ (214.7)
Capital expenditures for property and equipment (184.0) (153.9)
Free Cash Flov® $ 7837 $ (368.6)
Settlement agreement and related ités (188.9) 967.4
Free Cash Flow excluding Settlement agreement anélated items $ 504.¢ $ 598.E
Additional Cash Flow Information:
Interest payments, net of amounts capitalized $ 2297 $ 710.4
Income tax payments $ 1016 $ 85.1
SARs payments (less amounts included in restrungyrayments) $ 207 $ 21.1
Restructuring payments (including associated costs) $ 982 $ 108.1
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The supplementary information included in thisgs release for 2015 is preliminary and subjechemge prior to the filing of our upcoming
Annual Report on Form 10-K with the Securities &xdthange Commission.

For the year ended December 31, 2014, certain aisoelated to foreign currency gains and lossedyding the remeasurement loss related
to Venezuelan subsidiaries in 2014, the settlergfareign currency forward contracts, and caslhvfi@ssociated with the extension of
payment terms on a vendor payment agreement wedassified on the Consolidated Statement of Céshid: The reclassification of these
items resulted in an increase in cash used in tipgractivities of $13 million, a decrease to caskd in investing activities of $15 million,
and an increase of $15 million due to the effedoodign currency exchange rate changes in castiitiddally, we reclassified $13 million
from accounts payable to short-term borrowingsteel#o extended payment terms on a vendor agreeandr36 million from cash to other
assets related to cash used as collateral forworgoagreements.

2015 primarily consists of loss on bond redempt6$110 million, depreciation and amortizatiors@fL3 million, share-based compensation
expense of $61 million, and a remeasurement lo$8®fmillion, partially offset by a gain on salelnfsiness of $(25) million. 2014 primarily
consists of depreciation and amortization of $2@lan, profit sharing expense of $54 million, lose debt redemption and refinancing
activities of $103 million and the development dgnaratter of $14 million and a remeasurement losk26f million, partially offset by gain on
Settlement agreement of $(21) million.

During the first quarter of 2015, the Companyereed the tax refund of $235 million related to Bettlement agreement payment. During
the first quarter of 2014, we used $930 milliorcash to fund the cash portion of the Settlemergeagent and related accrued interest. To
fund the cash payment, we used $555 million of ee&hcash equivalents and utilized borrowings @&0aillion from our revolving credit
facility and $115 million from our accounts receil@securitization programs. We recorded an exizesBenefit of $46 million as an out of
period adjustment in December 2015 and $38 millioDecember 2014 related to the 18 million shafé8anmon Stock issued in the
Settlement agreement.

During the second quarter of 2015, we completed#he of our North American foam trays and absdrpads business for net cash
proceeds of $76 million, resulting in the recordofg $27 million pre-tax gain and in the fourthagier we completed the sale of our
European food trays business for net cash proage®Ed million, resulting in the recording of a $id@lion pre-tax loss.

Free cash flow does not represent residual @eaitable for discretionary expenditures, includmgndatory debt servicing requirements or
non-discretionary expenditures that are not dediuftten this measure.

Interest payments in 2014 include $417 milliolated to the Settlement agreement.



SEALED AIR CORPORATION
SUPPLEMENTARY INFORMATION
RECONCILIATION OF U.S. GAAP CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS TO
NON-U.S. GAAP ADJUSTED CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS AND
NON-U.S. GAAP ADJUSTED EBITDA®
(Unaudited)
(In millions, except per share data)

Three Months Ended
December 31,

2015 2014
u.s. u.s.
GAAP Less: Non-U.S. GAAP Less: Non-U.S.
As Special GAAP As Special GAAP
Reported Items® Adjusted Reported Items® Adjusted
Net sales $ 1,753¢ $ — $ 1,753¢ $ 19737 $ — $ 1,973.
Cost of sales 1,117.2 2.1 1,119.¢ 1,301. (4.5) 1,296.¢
Gross profit 636.€ (2.1 634.5 672.3 4.5 676.€
As a % of total net sales 36.3% 36.2% 34.1% 34.3%
Selling, general and administrative expenses 408.€ (11.5) 397.1 463.5 (12.9) 450.7
As a % of total net sales 23.3% 22.6% 23.5% 22.8%
Amortization expense of intangible assets acquit 21.3 — 21.3 26.1 — 26.1
Stock appreciation rights (benefit) expense (0.2 0.2 — 4.9 (4.9) —
Restructuring and other charges 10.3 (10.3) — 34.1 (34.1) —
Operating profit 196.€ 195 216.1 143.7 56.3 200.C
As a % of total net sales 11.2% 12.3% 7.3% 10.1%
Interest expense (55.4) — (55.4) (65.€) — (65.6)
Foreign currency exchange gain (loss) related tc
Venezuelan subsidiaries (2.9 2.4 — (1.5 15 —
Gain (Loss) on debt redemption and refinancing
activities 0.7 (0.7) — (84.0) 84.C —
Gain (Loss) on sale of businé3s (15.3) 15.3 — — — —
Other income (expense), net 1.5 1.3 2.8 3.0 1.3 4.3
Earnings before income tax provision 125.7 37.8 163.t (4.4) 143.1 138.7
Income tax (benefit) provision 2.2 10.2 124 (70.7) 83.E 12.8
Effective income tax rate® 1.8% 7.6% #% 9.2%
Net income $ 1235 $ 276 $ 151.1 $ 66.2 $ 596 $ 125.€
Net earnings per common shar®:
Diluted $ 062 $ 014 $ 0.7€ $ 031 $ 028 $ 0.59
Weighted average number of common shar
outstanding:
Diluted 198.4 198.4 198.4 212.1 212.1 212.1
Non-U.S. GAAP Adjusted EBITDA:
Non-U.S. GAAP Adjusted Operating Profit $ 216.1 $ 200.C
Other income (expense), net 2.8 4.3
Depreciation and amortizatitth 63.4 79.1
Write down of non-strategic assets, included in
depreciation and amortization B — (1.9
Non-U.S. GAAP Adjusted EBITDA $ 282.% $ 281.F
As a % of total net sales 16.1% 14.3%
# Not meaningful.

@ The supplementary information included in thiegs release for 2015 is preliminary and subjechémge prior to the filing of our upcoming
Annual Report on Form 10-K with the Securities &xdthange Commission.

@ Special items consist of certain one-time costsharges/credits that are included in our U.SABAeported results. These special items
include restructuring and other associated codtekto our previously announced Fusion prograrugfon”), Earnings Quality
Improvement Program (“EQIP”) and the Integration &ptimization Program (“IOP”) restructuring progrs, foreign currency exchange
losses related to Venezuelan subsidiaries, stogteaation rights (“SARs”) expense, losses recomedebt redemption and refinancing
activities, gain/loss on sale of business, incommfsale of equity method investment, and a tagruesrecorded in relation to the tax refund
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received on the Settlement agreement, partialsedtdy the release of certain tax reserves recatla time of the Diversey Holdings, Inc.
acquisition.

In the fourth quarter we completed the sale offtunopean food trays business for a pre-tax logi 8fmillion.

Our Adjusted Tax Rate is defined as the effectie®ine tax rate on Non-U.S. GAAP Adjusted Net Eaygsin

Net earnings per common share is calculated umaectass method. See our Quarterly Report on Fd@+® for period ended September 30,
2015 for further details.

Depreciation and amortization includes:

Three Months Ended
December 31,

2015 2014
Depreciation of property, plant and equipment $ 301 $ 35.6
Amortization of intangible assets acquired 21.3 26.1
Amortization of deferred share-based compensation 12.C 174
Total $ 634 $ 79.1
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SEALED AIR CORPORATION
SUPPLEMENTARY INFORMATION
RECONCILIATION OF U.S. GAAP CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS TO
NON-U.S. GAAP ADJUSTED CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS AND
NON-U.S. GAAP ADJUSTED EBITDA®
(Unaudited)
(In millions, except per share data)

Year Ended
December 31,
2015 2014
u.s. u.s.
GAAP Less: Non-U.S. GAAP Less: Non-U.S.
As Special GAAP As Special GAAP
Reported Items®  Adjusted Reported ltems®  Adjusted
Net sales $ 7,031t % — $ 7,031t $ 7,750t $ — $ 7,750.t
Cost of sales 4,444 ¢ — 4,444 ¢ 5,062.¢ (12.6) 5,050.:
Gross profit 2,586.¢ — 2,586.¢ 2,687.¢ 12.6 2,700.2
As a % of total net sales 36.8% 36.8% 34.7% 34.8%
Selling, general and administrative expeffses 1,652.: (42.9) 1,609.¢ 1,841.c (45.9) 1,795.¢
As a % of total net sales 23.5% 22.9% 23.8% 23.2%
Amortization expense of intangible assets acquired 88.7 — 88.7 118.€ — 118.€
Stock appreciation rights (benefit) expense 3.9 (3.9) — 8.1 (8.2 —
Restructuring and other charges 78.3 (78.3) — 65.7 (65.7) —
Operating profit 763.4 125.1 888.t 653.€ 132.2 785.¢
As a % of total net sales 10.9% 12.6% 8.4% 10.1%
Interest expense (227.7) — (227.7) (287.7) — (287.7)
Impairments of equity method investment — — (5.7) 5.7 —
Foreign currency exchange loss related to Veneauela
subsidiaries (33.1) 33.1 — (20.4) 20.4 —
Gain from Claims Settlement — — — 21.1 (21.1) —
Gain (Loss) on debt redemption and refinancingvaies (110.0 110.C — (102.5) 102.5 —
Gain (Loss) on sale of businéds 134 (13.49) — — — —
Other income (expense), net 19.9 (8.6) 11.3 8.8 4.9 13.7
Earnings before income tax provision 425.¢ 246.2 672.1 267.2 244.7 511.¢
Income tax provision 90.5 45.5 136.C 9.1 103.€ 113.C
Effective income tax rate” 21.2% 20.2% 3.4% 22.1%
Net income $ 3354 2007 $ 5361 $ 2581 $ 140. $  398.C
Net earnings per common shar@"
Diluted: $ 162 $ 097 $ 259 $ 1.2C $ 066 $ 1.86
Weighted average number of common shar
outstanding:
Diluted 206.7 206.7 206.7 213.¢ 213.¢ 213.¢
Non-U.S. GAAP Adjusted EBITDA:
Non-U.S. GAAP Adjusted Operating Profit $ 888t $ 785¢
Other income (expense), net 11.3 13.7
Depreciation and amortizatitth 274.F 320.¢
Write down of nonstrategic assets, included in deprecia
and amortization (0.2 (2.1)
Non-U.S. GAAP Adjusted EBITDA $ 1,174.1 $ 1,118.:
As a % of total net sales 16.7% 14.4%

@ The supplementary information included in thiegs release for 2015 is preliminary and subjechémge prior to the filing of our upcoming
Annual Report on Form 10-K with the Securities &xdthange Commission.

@ Special items consist of certain one-time costsharges/credits that are included in our U.SABAeported results. These special items
include restructuring and other associated codtekto our previously announced Fusion prograrugfon”), Earnings Quality
Improvement Program (“EQIP”) and the Integration &ptimization Program (“IOP”) restructuring progrs, foreign currency exchange
losses related to Venezuelan subsidiaries, stogteajation rights (“SARs”) expense, and lossesnad on debt redemption and refinancing
activities, gain/loss on sale of business, incommfsale of equity method investment, and a tagruesrecorded in relation to the tax refund
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received on the Settlement agreement, partialsedtdy the release of certain tax reserves recatla time of the Diversey Holdings, Inc.
acquisition.

® During the second quarter of 2015, we completecéthe of our North American foam trays and absarpads business for a pre-tax gain
$27 million and in the fourth quarter we completied sale of our European food trays business foedax loss of $13 million.

@ Our Adjusted Tax Rate is defined as the effectie®ine tax rate on Non-U.S. GAAP Adjusted Net Eaygsin

® Net earnings per common share is calculated umaectass method. See our Quarterly Report on Fd@+® for period ended September 30,
2015 for further details.

®  Depreciation and amortization includes:

Year Ended
December 31,
2015 2014
Depreciation of property, plant and equipment $ 1247 % 147.€
Amortization of intangible assets acquired 88.7 118.€
Amortization of deferred share-based compensation 61.1 54.1
Total $ 274t $ 320.¢
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Net Sales:

Food Care

As a % of Total Company net sales
Diversey Care

As a % of Total Company net sales
Product Care

As a % of Total Company net sales

Total Reportable Segments Net Sales
Other

Total Company Net Sales

Adjusted EBITDA:

Food Care

Adjusted EBITDA Margin

Diversey Care

Adjusted EBITDA Margin

Product Care

Adjusted EBITDA Margin

Total Reportable Segments Adjusted
EBITDA

Other

Non-U.S. GAAP Total Company
Adjusted EBITDA

Adjusted EBITDA Margin

SEALED AIR CORPORATION
SUPPLEMENTARY INFORMATION
SEGMENT INFORMATION ®

(Unaudited)

(In millions)

Three Months Ended
December 31,

%

Year Ended
December 31,

%

2015 2014 Change 2015 2014 Change
$ 842. $ 985.4 (145 % $ 3,405.1 $ 3,835: (11.2) %
48.0% 49.9% 48.4% 49.5%
494 .4 535.¢ (7.7)% 1,999.1 2,173.1 (8.0)%
28.2% 27.2% 28.4% 28.0%
397.7 431.€ (7.9) % 1,540.t 1,655.( (6.9) %
22.7% 21.9% 21.9% 21.4%
1,734.¢ 1,953.1 (11.2) % 6,944.% 7,663.¢ (9.4) %
19.5 20.6 (5.3) % 86.8 87.1 (0.3) %
$ 1,753.¢ $ 1,973 (11.)% $ 7,031.F $ 7,750 (9.3) %
Three Months Ended Year Ended
December 31, % December 31, %
2015 2014 Change 2015 2014 Change
$ 157.2 $ 172.2 B8.7% $ 689.€ $ 670.2 29 %
18.7% 17.5% 20.3% 17.5%
554 58.3 (5.00% 231.¢€ 245.C (5.3)%
11.2% 10.9% 11.6% 11.3%
85.4 77.2 10.€ % 321.C 292.7 9.7 %
21.5% 17.9% 20.8% 17.7%
298.C 307.7 B.2)% 1,242.7 1,207.¢ 29 %
(15.7) (26.2) (40.1) % (68.6) (89.6) (23.4) %
$ 282.2 $ 281.t 03% $ 1,174.1 $ 1,118.: 5.0 %
16.1% 14.3% 16.7% 14.4%

@ The supplementary information included in thisgzrrelease for 2015 is preliminary and subjechémge prior to the filing of our upcoming
Annual Report on Form 10-K with the Securities &xdthange Commission.

SEALED AIR CORPORATION
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SEGMENT INFORMATION — CONTINUED
SUPPLEMENTARY INFORMATION ®
RECONCILIATION OF NON-U.S. GAAP TOTAL COMPANY ADJUS TED EBITDA TO
U.S. GAAP NET EARNINGS FROM CONTINUING OPERATIONS

(Unaudited)
(In millions)
Three Months Ended Year Ended
December 31, December 31,
2015 2014 2015 2014
Non-U.S. GAAP Total Company Adjusted EBITDA $ 282.¢ $ 281.F $ 1,174.1 $ 1,118.:
Depreciation and amortizatidfl (63.4) (79.1) (274.5) (320.9)
Special items®:
Accelerated depreciation of non-strategic assédseto
restructuring programs — 1.9 0.2 2.1
Restructuring and other charffés (10.3) (34.1) (78.3) (65.7)
Other restructuring associated costs included & @b
sales and selling, general and administrative esgegen (11.1) (13.0) (42.9) (35.9)
Development grant matter included in selling, geahand
administrative expensgs — — — (14.0)
Termination of licensing agreement — (5.3) — (5.3)
SARs 0.2 (4.9) (3.9 (8.1)
Impairments of equity method investment — — — (5.7)
Foreign currency exchange (loss) gains related to
Venezuelan subsidiaries (2.9) (1.5) (33.1) (20.4)
Gain (loss) on debt redemption and refinancingvaies 0.7 (84.0) (110.0 (102.5)
Gain from Claims Settlement in 2014 and relatedscos — — — 21.1
Gain (loss) from sale of North American foam traysl absorben
pads business and European food trays business (15.3) — 134 —
Non-operating charge for contingent guarantee dwegin other
income (expense), net — — — (2.5)
Other 0.4 (0.3) 8.6 (5.8)
Interest expense (55.4) (65.6) (227.7) (287.7)
Income tax (benefit) provision 2.2 (70.7) 90.E 9.1
U.S. GAAP net income $ 123.E $ 66.3 $ 335.4 $ 258.1
@ The supplementary information included in thisgs release for 2015 is preliminary and subjechtmge prior to the filing of our upcoming
Annual Report on Form 10-K with the Securities &xdthange Commission.
@ Depreciation and amortization by segment is Hsvis:
Three Months Ended Year Ended
December 31, December 31,
2015 2014 2015 2014
Food Care $ 26.2 $ 29.2 $ 108.C $ 121.2
Diversey Care 28.4 27.4 105.4 126.2
Product Care 8.7 10.7 37.5 414
Total reportable segments 63.3 67.3 250.¢ 289.C
Other 0.1 11.8 23.6 31.8
Total Company depreciation and amortization $ 634 $ 79.1 $ 2745 % 320.€
® Includes items we consider unusual or speciaisteSee Note 2 of “Reconciliation of U.S. GAAP Censed Consolidated Statements of

Operations to Non-U.S. GAAP Adjusted Condensed Gleted Statements of Operations and Non-U.S. GAdpisted EBITDA,” for
further information.

@ Restructuring and other charges by segmentfislasys:
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Three Months Ended
December 31,

Year Ended
December 31,

2015 2014 2015 2014
Food Care $ 8.4 $ 14.4 37.8 27.3
Diversey Care 3.3 12.3 22.2 24.3
Product Care 4.6 7.3 17.2 13.6
Total reportable segments 9.7 34.C 77.3 65.2
Other 0.6 0.1 1.0 0.5
Total Company restructuring and other charges $ 10.3 $ 34.1 78.3 65.7
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SEALED AIR CORPORATION
SUPPLEMENTARY INFORMATION
COMPONENTS OF CHANGE IN NET SALES BY SEGMENT®
(Unaudited)
(In millions)

Three Months Ended December 31,

Total
Food Care Diversey Care  Product Care Other Company

2014 Net Sales $ 985.4 $535.¢ $431.¢ $20.6 $1,973.7
Volume - Units 113 11 % 32 06% (11.3) (2.6)% (1.5 (7.3)% 1.7 01%
Price/mix® 17C 17% 125 23 % (0.6) (0.)% 3.1 151 % 32C 16 %
Divestitures (63.€) (6.4)% — — % — — % — — % (63.6€) (3.20%

Total constant dollar change (Non-U.S.

GAAP)® (353 (3.6)% 157 29% (119 2.7% 16 7.8 % (29.9 (1.5%
Foreign currency translation (107.¢) (10.99% (57.2) (10.6)% (22.2) 5.22% (2.7) (13.1))%  (189.9) (9.6)%

Total change (U.S. GAAP) (143.) (14.5% (415 (7.0% (3401 (7.9% (L.1) (5.3%  (219.9 (11.1)%
2015 Net Sales $ 842. $494.4 $397.7 $19.5 $1,753.¢

Year Ended December 31,
Food Care Diversey Care Product Care Other Total

2014 Net Sales $3,835.¢ $2,173.1 $1,655.( $87.1 $7,750.t
Volume - Units 52 13 % 257 12% (37.9 (2.3)% 13 15% 411 05 %
Price/mix® 1012 26 % 414 1.9 % 221 14% 108 125% 1756 23 %
Divestitures (1717 (4.49)% - — % - —% — — % (1717 (22%

Total constant dollar change (Non-U.S.

GAAP)® (18.5) (0.5)% 671 31% (158 (0.9% 12.2 140 % 45C 0.6 %
Foreign currency translation (411.7) (10.7)% (241.1) (11.1)% (98.7) (6.00% (12.5) (14.99% (764.0) (9.9)%

Total change (U.S. GAAP) (430.2) (11.9)%  (174.0 (8.00% (114.5 (6.9% (0.3) (0.3)%  (719.0) (9.3)%

2015 Net Sales $3,405.] §1,999.] $1,540.5 $ 86.8 $7,031.F

(€3]

@

®

The supplementary information included in thisgs release for 2015 is preliminary and subjechtmge prior to the filing of our upcoming
Annual Report on Form 10-K with the Securities &xdthange Commission.

Our price/mix reported above includes the netaatf our pricing actions and rebates as welhageriod-to-period change in the mix of
products sold. Also included in our reported priga/is the net effect of some of our customers pasing our products in non-U.S. dollar or
euro denominated countries at selling prices denated in U.S. dollars or euros. This primarily esisvhen we export products from the
U.S. and euro-zone countries.

Changes in these items excluding the impactreido currency translation are non-U.S. GAAP firahmeasures. Since we are a U.S.
domiciled company, we translate our foreign-curyedenominated financial results into U.S. doll@se to changes in the value of foreign
currencies relative to the U.S. dollar, translatig financial results from foreign currencies t&sUdollars may result in a favorable or
unfavorable impact. It is important that we takiaccount the effects of foreign currency tramsfatvhen we view our results and plan our
strategies. Nonetheless, we cannot control chandgeseign currency exchange rates. Consequentignwour management looks at our
financial results to measure the core performamoaiobusiness, we exclude the impact of foreigmancy translation by translating our
current period results at prior period foreign eaay exchange rates. We also may exclude the ingbdateign currency translation when
making incentive compensation determinations. Assalt, our management believes that these pregergare useful internally and may be
useful to our investors.
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SEALED AIR CORPORATION
SUPPLEMENTARY INFORMATION
COMPONENTS OF CHANGE IN NET SALES BY REGION ®W®
(Unaudited)
(In millions)

Three Months Ended December 31,

North America EMEA® Latin America APAC® Total

2014 Net Sald8 $ 785.4 $691.5 $ 209.€ $287.C $1,973.7
Volume - Units 86 11% 143 21% (175 (B3A% (3.7 (1.3% 1.7 01%
Price/mix (9.3) (1.22% 51 0.7% 320 153 % 42 15% 320 16%
Divestitures (52.9 (6.7)% (10.7) (1.5% - — % — — % (636 (32%

Total constant dollar change (Non-U.S.

GAAP) (53.6) (6.8)% 87 13% 145 70% 05 02% (29.9) (1.5%
Foreign currency translation (11.7) (1.49)% (93.6) (13.6)% (53.2) (25.9% (32.0) (11.2%  (189.9) (9.6)%

Total change (U.S. GAAP) (64.7) (8.2)% (84.9 (12.3%  (38.7) (18.49% (31.5 (11.0%  (219.6 (11.1)%
2015 Net Sales $ 720.7 $606.€ $ 1711 $255.5 $1,753.¢

Year Ended December 31,
North America EMEA® Latin America APAC® Total

2014 Net Sales $3,071.¢ $2,783.2 $ 807.t $1,087.¢ $7,750.5
Volume - Units 217 0.7 % 552 2.0% (51.2) (6.3)% 154 14 % 411 05 %
Price/mix 28.0 0.9 % 344 12% 102.1 12.6 % 11.1 1.0% 175.€ 2.3 %
Divestitures (161.0) (5.2) (10.7) (0.4)% - —% — —% (1719 (22%

Total constant dollar change (Non-U.S.

GAAP) (111.%) (3.6)% 788 2.8% 508 6.3% 265 2.4 % 450 0.6 %
Foreign currency translation (374 (1.20% (451.7) (16.22% (162.€) (20.1)%  (112.7) (10.3)% (764.0) (9.9)%

Total change (U.S. GAAP) (148.7) (4.8)%  (372.6) (13.49% (111.7) (13.9%  (85.8) (7.99%  (719.0) (9.3)%
2015 Net Sales $2,923. $2,410.4 $ 695.¢ $1,002. $7,031.F

@ The supplementary information included in thisgs release for 2015 is preliminary and subjech@mge prior to the filing of our upcoming
Annual Report on Form 10-K with the Securities &xdthange Commission.

@ During the second quarter of 2015, the Company mwvelet a reorganization of its Asia, Middle Eastrigd and Turkey region (AMAT).
This reorganization involved the transition of BAT region to an Asia Pacific region (APAC) and wiog the Middle East, Africa and
Turkey countries into the Company’s existing Euanpesgional organization (EMEA).

®  EMEA consists of Europe, Middle East, Africa ahatkey.

@ APAC refers collectively to our Asia Pacific regi This region consists of i) Greater Chinalrigia/Southeast Asia and iii) Australia, New
Zealand, Japan and Korea.
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