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Dear Fellow Stockholder, 

 

On behalf of Sealed Air’s management and the entire Board of Directors, we are pleased to present you 
with our 2024 Annual Report.  

In 2024, we returned to two market-focused business segments, Food and Protective. We built a new 
leadership team, welcoming experienced presidents in both divisions, alongside other key functional 
executives. Our Food business returned to profitable growth, driven by better than expected trends and 
competitive wins in our core industrial food processing markets and further share gains in our retail end-
markets with our case-ready, fluids and sustainable solutions. Our Protective business continued to be 
under pressure, and we focused on transforming it by improving customer and distributor outcomes, 
upgrading talent, streamlining operations, and shifting the portfolio to become substrate agnostic.  With a 
focus on disciplined capital allocation, we continued to generate strong cash flow and execute on our 
commitment to strengthen our balance sheet. 

Our net sales in 2024 were $5.4 billion, Adjusted EBITDA was $1.1 billion and we generated $454 million in 
free cash flow (excluding certain refunds related to the resolution of certain prior years’ tax matters). 

We encourage you to read our 2024 Annual Report to learn more about our 2024 results. We look forward 
to working together, with all the Sealed Air employees in meeting challenges that lie ahead of us and to 
drive value in 2025 and beyond.     

Sincerely,  

Dustin 

 
 

 

Certain information set forth in this letter contains “forward-looking statements,” which
are subject to risks and uncertainties, many of which are outside our control and could 
cause actual results to di<er materially from these statements. 
 
Please see Sealed Air’s Annual Report on Form 10-K filed on February 26, 2025 for 
important information about the use of non-U.S. GAAP financial measures relevant to 
this letter, including applicable reconciliations to U.S. GAAP financial measures 

Dustin Semach
President and CEO
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