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Item 2.02 Results of Operations and Financial Condition.

On June 8, 2017, Sealed Air Corporation (the “Company,” “we” or “our”) revised certain items of our 2016 quarterly financial results in order to
exclude the results for our Diversey Care division and the food hygiene and cleaning business within our Food Care division from continuing operations. We
have attached a presentation setting forth these revised financial results as Exhibit 99.1 of this Form 8-K, which is incorporated herein by reference.

The information included in Item 2.02, “Results of Operations and Financial Condition,” and Item 7.01, “Regulation FD Disclosure,” including
Exhibit 99.1, is hereby furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the
“Exchange Act”), nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as
shall be expressly set forth by specific reference in such filing.

 
Item 7.01 Regulation FD Disclosure.

See Item 2.02, “Results of Operations and Financial Conditions,” above.

 
Item 9.01 Financial Statements and Exhibits.
 

 (d) Exhibits.
 
Exhibit
Number  Description

99.1   Revised 2016 Financial Results, Continuing Operations Presentation



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned, hereunto duly authorized.
 

  SEALED AIR CORPORATION

  By:  /s/ William G. Stiehl
  Name: William G. Stiehl
  Title:  Chief Accounting Officer and Controller

Dated: June 8, 2017    
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E x h ib it 9 9 .1  

S ealed A ir 

R e-im ag in eT M 

R ev ised  2 0 1 6  F in an cial R esu lts, C o n tin u in g  O p eratio n s 

Ju n e 8 , 2 0 1 7  

(U n au d ited  R esu lts)



S afe H arb o r an d  R eg u latio n  G  S tatem en t 

T h is p resen tatio n  co n tain s “fo rw ard -lo o k in g  statem en ts” w ith in  th e m ean in g  o f th e safe h arb o r p ro v isio n s o f th e P riv ate S ecu rities L itig atio n  R efo rm  A ct o f 1 9 9 5  co n cern in g  o u r b u sin ess, co n so lid ated  fin an cial co n d itio n  an d  resu lts o f o p eratio n s. F o rw ard -lo o k in g  statem en ts are su b ject to  risk s an d  u n certain ties, m an y  o f w h ich  are o u tsid e o u r co n tro l, w h ich  co u ld  cau se actu al resu lts to  d iffer m aterially  fro m  th ese statem en ts. T h erefo re, y o u  sh o u ld  n o t rely  o n  an y  o f th ese fo rw ard -lo o k in g  statem en ts. F o rw ard -lo o k in g  statem en ts can  b e id en tified  b y  su ch  w o rd s as “an ticip ates,” “b eliev es,” “p lan ,” “assu m es,” “co u ld ,” “sh o u ld ,” “estim ates,” “ex p ects,” “in ten d s,” “p o ten tial,” “seek ,” “p red ict,” “m ay ,” “w ill” an d  sim ilar referen ces to  fu tu re p erio d s. A ll statem en ts o th er th an  statem en ts o f h isto rical facts in clu d ed  in  th is p ress release reg ard in g  o u r strateg ies, p ro sp ects, fin an cial co n d itio n , o p eratio n s, co sts, p lan s an d  o b jectiv es are fo rw ard -lo o k in g  statem en ts. E x am p les o f fo rw ard -lo o k in g  statem en ts in clu d e, am o n g  o th ers, statem en ts w e m ak e reg ard in g  ex p ected  fu tu re o p eratin g  resu lts, ex p ectatio n s reg ard in g  th e resu lts o f restru ctu rin g  an d  o th er p ro g ram s, an ticip ated  lev els o f cap ital ex p en d itu res an d  ex p ectatio n s o f th e effect o n  o u r fin an cial co n d itio n  o f claim s, litig atio n , en v iro n m en tal co sts, co n tin g en t liab ilities an d  g o v ern m en tal an d  reg u lato ry  in v estig atio n s an d  p ro ceed in g s. T h e fo llo w in g  are im p o rtan t facto rs th at w e b eliev e co u ld  cau se actu al resu lts to  d iffer m aterially  fro m  th o se in  o u r fo rw ard -lo o k in g  statem en ts: th e tax  b en efits asso ciated  w ith  th e S ettlem en t ag reem en t (as d efin ed  in  o u r 2 0 1 6  A n n u al R ep o rt o n  F o rm  1 0 -K ), g lo b al eco n o m ic an d  p o litical co n d itio n s, ch an g es in  o u r cred it ratin g s, ch an g es in  raw  m aterial p ricin g  an d  av ailab ility , ch an g es in  en erg y  co sts, co m p etitiv e co n d itio n s, th e su ccess o f th e sale o f th e D iv ersey  C are d iv isio n  an d  related  fo o d  h y g ien e an d  clean in g  b u sin ess (to g eth er, “D iv ersey ”), th e su ccess o f o u r restru ctu rin g  activ ities, cu rren cy  tran slatio n  an d  d ev alu atio n  effects, th e su ccess o f o u r fin an cial g ro w th , p ro fitab ility , cash  g en eratio n  an d  m an u factu rin g  strateg ies an d  o u r co st red u ctio n  an d  p ro d u ctiv ity  effo rts, th e su ccess o f n ew  p ro d u ct o fferin g s, th e effects o f an im al an d  fo o d -related  h ealth  issu es, p an d em ics, co n su m er p referen ces, en v iro n m en tal m atters, reg u lato ry  actio n s an d  leg al m atters, an d  th e o th er in fo rm atio n  referen ced  in  th e “R isk  F acto rs” sectio n  ap p earin g  in  o u r m o st recen t A n n u al R ep o rt o n  F o rm  1 0 -K , as filed  w ith  th e S ecu rities an d  E x ch an g e C o m m issio n , an d  as rev ised  an d  u p d ated  b y  o u r Q u arterly  R ep o rts o n  F o rm  1 0 -Q  an d  C u rren t R ep o rts o n  F o rm  8 -K . A n y  fo rw ard -lo o k in g  statem en t m ad e

b y  u s is b ased  o n ly  o n  in fo rm atio n  cu rren tly  av ailab le to  u s an d  sp eak s o n ly  as o f th e d ate o n  w h ich  it is m ad e. We u n d ertak e n o  o b lig atio n  to  p u b licly  u p d ate an y  fo rw ard -lo o k in g  statem en t, w h eth er w ritten  o r o ral, th at m ay  b e m ad e fro m  tim e to  tim e, w h eth er as a resu lt o f n ew  in fo rm atio n , fu tu re d ev elo p m en ts o r o th erw ise. 

O u r m an ag em en t u ses n o n -U .S . G A A P  fin an cial m easu res to  ev alu ate th e C o m p an y ’s p erfo rm an ce, w h ich  ex clu d e item s w e co n sid er u n u su al o r sp ecial item s. We b eliev e th e u se o f su ch  fin an cial m easu res an d  in fo rm atio n  m ay  b e u sefu l to  in v esto rs. We b eliev e th at th e u se o f n o n -U .S . G A A P  m easu res h elp s in v esto rs to  g ain  a b etter u n d erstan d in g  o f co re o p eratin g  resu lts an d  fu tu re p ro sp ects, co n sisten t w ith  h o w  m an ag em en t m easu res an d  fo recasts th e C o m p an y ’s p erfo rm an ce, esp ecially  w h en  co m p arin g  su ch  resu lts to  p rev io u s p erio d s o r fo recasts. P lease see S ealed  A ir’s May  9 , 2 0 1 7  earn in g s p ress release fo r im p o rtan t in fo rm atio n  ab o u t th e u se o f n o n -U .S . G A A P  fin an cial m easu res relev an t to  th is p resen tatio n , in clu d in g  ap p licab le reco n ciliatio n s to  U .S . G A A P  fin an cial m easu res. In fo rm atio n  reco n cilin g  fo rw ard -lo o k in g  n o n -U .S . G A A P  m easu res to  U .S . G A A P  m easu res is n o t av ailab le w ith o u t u n reaso n ab le effo rt. 

Web site In fo rm atio n  

We ro u tin ely  p o st im p o rtan t in fo rm atio n  fo r in v esto rs o n  o u r w eb site, w w w .sealed air.co m , in  th e “In v esto r R elatio n s” sectio n . We u se th is w eb site as a m ean s o f d isclo sin g  m aterial, n o n -p u b lic in fo rm atio n  an d  fo r co m p ly in g  w ith  o u r d isclo su re o b lig atio n s u n d er R eg u latio n  F D . A cco rd in g ly , in v esto rs sh o u ld  m o n ito r th e In v esto r R elatio n s sectio n  o f o u r w eb site, in  ad d itio n  to  fo llo w in g  o u r p ress releases, S E C  filin g s, p u b lic co n feren ce calls, p resen tatio n s an d  w eb casts. T h e in fo rm atio n  co n tain ed  o n , o r th at m ay  b e accessed  th ro u g h , o u r w eb site is n o t in co rp o rated  b y  referen ce in to , an d  is n o t a p art o f, th is d o cu m en t. 

2



R ev ised *  2 0 1 6  Q u arterly  R esu lts, C o n tin u in g  O p eratio n s (u n au d ited ) 

S ealed A ir 

R e-im ag in eT M 

2 0 1 6  

(In  Millio n s) F irst Q u arter S eco n d  Q u arter T h ird  Q u arter F o u rth  Q u arter F u ll Y ear 

N et sales: 

F o o d  C are $ 6 3 8 .4  $ 6 6 4 .5  $ 6 7 7 .7  $ 7 0 6 .1  $ 2 ,6 8 6 .7  

P ro d u ct C are 3 6 7 .5  3 7 4 .4  3 8 8 .8  3 9 3 .9  1 ,5 2 4 .6  

N et sales fro m  co n tin u in g  o p eratio n s $ 1 ,0 0 5 .9  $ 1 ,0 3 8 .9  $ 1 ,0 6 6 .5  $ 1 ,1 0 0 .0  $ 4 ,2 1 1 .3  

A d ju sted  E B IT D A : 

F o o d  C are $ 1 3 8 .6  $ 1 4 6 .5  $ 1 5 5 .6  $ 1 6 4 .6  $ 6 0 5 .3  

A d ju sted  E B IT D A  Marg in  2 1 .7 %  2 2 .0 %  2 3 .0 %  2 3 .3 %  2 2 .5 %  

P ro d u ct C are 7 7 .1  7 8 .8  8 8 .2  8 7 .7  3 3 1 .8  

A d ju sted  E B IT D A  Marg in  2 1 .0 %  2 1 .0 %  2 2 .7 %  2 2 .3 %  2 1 .8 %  

C o rp o rate (2 4 .4 ) (2 9 .4 ) (2 7 .2 ) (3 1 .4 ) (1 1 2 .4 ) 

U n allo cated  co sts (5 .1 ) (3 .1 ) (5 .2 ) (3 .7 ) (1 7 .1 ) 

A d ju sted  E B IT D A  fro m  co n tin u in g  o p eratio n s $ 1 8 6 .2  $ 1 9 2 .8  $ 2 1 1 .4  $ 2 1 7 .2  $ 8 0 7 .6  

A d ju sted  E B IT D A  Marg in  1 8 .5 %  1 8 .6 %  1 9 .8 %  1 9 .7 %  1 9 .2 %  

*  We h av e rev ised  certain  item s o f o u r 2 0 1 6  q u arterly  fin an cial resu lts in  o rd er to  ex clu d e th e resu lts fo r o u r D iv ersey  C are d iv isio n  an d  th e fo o d  h y g ien e an d  clean in g  b u sin ess w ith in  o u r F o o d  C are d iv isio n  fro m  co n tin u in g  o p eratio n s. 
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E arn in g s b efo re In co m e T ax  P ro v isio n  to  

A d ju sted  E B IT D A  R eco n ciliatio n  (u n au d ited ) 

S ealed A ir 

R e-im ag in eT M 

2 0 1 6  

(In  m illio n s) F irst Q u arter S eco n d  Q u arter T h ird  Q u arter F o u rth  Q u arter F u ll Y ear 

E arn in g s fro m  co n tin u in g  o p eratio n s b efo re in co m e tax  p ro v isio n  $ 9 2 .5  $ 4 9 .5  $ 1 1 7 .3  $ 1 2 1 .4  $ 3 8 0 .7  

In terest ex p en se (5 0 .9 ) (5 0 .9 ) (4 9 6 ) (4 8 .0 ) (1 9 9 .4 ) 

In terest in co m e 1 .6  2 .0  1 .7  2 .2  7 .5  

In terest ex p en se, n et (4 9 .3 ) (4 8 .9 ) (4 7 .9 ) (4 5 .8 ) (1 9 1 .9 ) 

D ep reciatio n  an d  am o rtizatio n  (3 4 .9 ) (4 2 .6 ) (3 9 .5 ) (4 1 .1 ) (1 5 8 .1 ) 

D ep reciatio n  an d  am o rtizatio n  ad ju stm en ts — 4 .8  0 .1  0 .5  5 .4  

S p ecial Item s: 

R estru ctu rin g  an d  o th er ch arg es 0 .2  (1 .2 ) (1 .5 ) (1 .9 ) (4 .4 ) 

O th er restru ctu rin g  asso ciated  co sts in clu d ed  in  co st o f sales an d  sellin g , g en eral an d  ad m in istrativ e ex p en ses (3 .9 ) (4 .1 ) (5 .2 ) (6 .8 ) (2 0 .0 ) 

S A R s (0 .1 ) (0 .9 ) 0 .3  — (0 .7 ) 

F o reig n  cu rren cy  ex ch an g e lo ss related  to  

V en ezu elan  su b sid iaries (1 0 ) (0 6 ) — — (1 .6 ) 

C h arg es related  to  ceasin g  o p eratio n s in  V en ezu ela — (5 1 .2 ) (1 .6 ) 0 .1  (5 2 .7 ) 

L o ss o n  d eb t red em p tio n  an d  refin an cin g  activ ities — — (0 .1 ) — (0 .1 ) 

L o ss o n  sals o f N o rth  A m erican  fo am  tray s an d  ab so rb en t p ad s b u sin ess an d  E u ro p ean  fo o d  tray s b u sin ess (1 .6 ) — — (0 .2 ) (1 .8 ) 

(L o ss) g ain  related  to  th e sale o f o th er b u sin esses, in v estm en ts an d  p ro p erty , p lan t an d  eq u ip m en t (1 .7 ) (0 .4 ) (0 .1 ) 0 .6  (1 .6 ) 

C h arg es in cu rred  related  to  th e sale o f D iv ersey  — — — (1 .4 ) (1 .4 ) 

O th er (1 .4 ) 1 .8  1 .3  0 .3  2 .0  

P re-tax  im p act o f S p ecial Item s (9 .5 ) (5 6 .6 ) (6 .9 ) (9 .3 ) (8 2 .3 ) 

N o n -U .S . G A A P  T o tal C o m p an y  A d ju sted  E B IT D A  fro m  co n tin u in g  o p eratio n s $ 1 8 6 .2  $ 1 9 2 .8  $ 2 1 1 .5  $ 2 1 7 .1  $ 8 0 7 .6  
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