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SEALED AIR REPORTS THIRD QUARTER 2016 RESULTS

e Third Quarter 2016 Sales of $1.7 Billion, Net Inaof $163 Million and Reported EPS of $0.83

e  Third Quarter 2016 Adjusted EPS of $0.71 and A@jad&BITDA of $304 Million or 17.7% of Net Sales
e Updated Outlook for Full Year 2016; Re-affirmed 854illion Free Cash Flow Guidance

e Announced on October 17, 2016 Plan to Pursue Teg-Bpin-Off of Diversey Care and Related Hygienl@t®ms Business

CHARLOTTE, N.C., October 27, 2016 — Sealed Air Gogtion (NYSE: SEE) today announced financial rsstdr third quarter 2016.
Commenting on these results, Jerome A. Peribersid@nt and Chief Executive Officer, said, “In théd quarter, we delivered strong margin
performance and cash flow generation as a reswtiobperating discipline and focus on working talpinanagement. As we were expecting, we
experienced notable increasing demand for our jrqiackaging, e-Commerce and advanced hygienei@otutn North America and targeted
countries throughout Europe and Asia. These pesitiends were offset by macro headwinds in emergmtries, Australia and the industrial
market. Despite softer sales growth in the quaatet for the full year 2016, we continue to expaatformance to improve on both the top and
bottom line in Q4 and throughout 2017 as we comtihuilding a robust pipeline for our innovativeg@ns and capitalize on end market growth
opportunities.”

Peribere continued, “Since 2013, we have madefgignt progress improving the quality of earningslivering leading innovations to
our customers, and building a performance-basedingnculture. As we look beyond 2016, we beliewesping a tax-free spin-off of Diversey
Care and our related hygiene business is the tegxiirs our strategic transformation and will enaldeo unlock meaningful value for customers and
shareholders. This transaction will create twoustd/-leading, publicly-traded companies with ucand compelling investment opportunities,
accelerated growth strategies and disciplinedrmetbased approaches to capital allocation.”

Unless otherwise stated, all results compare thirarter 2016 results to third quarter 2015 resiflesar-over-year financial discussions
present operating results as reported, and ongamizror constant dollar basis. Constant dollfarseto unit volume and price/mix performance and
excludes the impact of currency translation frohpatiods referenced. Organic refers to unit voliamd price/mix performance and excludes the
impact of currency translation and the results ftbedivestiture of the North American foam traypsl absorbent pads business, which was divested
on April 1, 2015, and the divestiture of the Eurapdood trays business in November 2015 (togettimestitures”), from all periods referenced.
Additionally, non-U.S. GAAP adjusted financial meess, such as Adjusted Earnings Before Interestefsgy Taxes, Depreciation and
Amortization (“Adjusted EBITDA”"), Adjusted Net Eaimgs, Adjusted Diluted Earnings Per Share (“Adjdd#S”) and Adjusted Tax Rate, exclude
the impact of special items, such as restructucimgrges, charges related to ceasing operationgfealela, cash-settled stock appreciation rights
(“SARs") granted as part of the Diversey acquisitamd certain other infrequent or one-time itefRtease refer to the financial statements included
with this press release for a reconciliation of Ndu$. GAAP to U.S. GAAP financial measures.

Third Quarter 2016 Highlights

e Food Care net sales of $815 million decreased a$%eported. Currency had a negative impact on Ezod net sales of 2.0%, or $17
million, and the divestiture had a negative impafc1.8%, or $15 million. On an organic basis, raes increased 1.2% due to favorable
price/mix of 1.3% and relatively flat volume growttflolume growth of more than 3% in North Americadgrositive trends in EMEA
were offset by weakness in Latin America, and A&aaific. Adjusted EBITDA of $173 million or 21.2% pet sales was attributable to
favorable price/cost spread and restructuring ggvirwhich were partially offset by higher non-mitiemanufacturing expenses,
unfavorable currency translation and divestitufesam-core assets.

e Diversey Care net sales of $497 million decreas8# s reported and increased 1.5% on a constHat Hasis. Currency had a negative
impact on Diversey Care net sales of 2.3%, or $llomin the quarter. Price/mix of 2.8%, which wéssorable across all the regions,
was partially offset by lower volumes of 1.3%. NDAmerica, Europe and Asia Pacific delivered pusitiolume trends that were offset
by declines in MEA and Latin America. Diversey CarAdjusted EBITDA was $65 million or 13.0% of netles. Adjusted EBITDA
performance was attributable to favorable pricé/@pead and restructuring savings, which wereebffsy targeted investments in
marketing and research and development, salaryvage inflation and lower volumes.



e Product Care net sales of $389 million in the thjudirter were relatively flat as reported and aomastant dollar basis. Currency had a
negative impact on Product Care net sales of 0d8%2 million. Sales volume increased 2.6%, whiaswffset by unfavorable price/mix
of 2.3%. North America volumes were up 6% as altedicontinued strength in e-Commerce offset Hjorelization efforts and ongoing
weakness in the industrial market. Adjusted EBITBAs $88 million or 22.7% of net sales. AdjustedHBA performance was
primarily related to higher volumes.

Tax-Free Spin-Off of Diversey Care and Related Hy@ne Business

On October 17, 2016, Sealed Air announced a plgutsue the tax-free spin-off of its Diversey Cdidsion and the food hygiene and
cleaning business within its Food Care divisiorgéther “New Diversey”). The tax-free spin-off woutdeate two independent companies, New
Sealed Air (the remaining Sealed Air business) Wed Diversey, each with an enhanced strategic fosingplified operating structure, distinct
investment identity and strong financial profile.

Under the spin-off plan, if effectuated, Sealed'?Ashareholders would own 100% of the common simficilew Diversey following
completion of the spin-off. The spin-off companyukdbe led by Dr. Ilham Kadri, currently PresidefiDiversey Care. The transaction is expected
to be completed in the second half of 2017, subjedinal approval by Sealed Air's Board of Diretpas well as satisfaction of customary
conditions, including the effectiveness of appragifilings with the U.S. Securities and Exchangen@ission (“SEC”), and it is intended to
qualify as a tax-free distribution to Sealed Aiastholders for U.S. federal income tax purposesleSeAir anticipates filing a Form 10 relating to
the transaction with the SEC as early as thedisirter of 2017.

Third Quarter 2016 U.S. GAAP Summary

Net sales of $1.7 billion decreased 1.7% on arjpsrted basis. Currency had a negative impact tahriet sales of 1.8%, or $31 million,
and the Food Care divestitures had a negative ingratotal sales of 0.8%, or $15 million, in th&dhquarter 2016. As reported, net sales in North
America increased 1.6%, EMEA declined 5.8% andrLAtnerica and Asia Pacific also declined 2.9% amd4) respectively.

Net income on a reported basis was $163 milliorfs83 per diluted share as compared to $87 mjlliwr$0.42 per diluted share in the
third quarter 2015. Net earnings in the third gera®016 were favorably impacted by $24 million pésial items, primarily related to the release of
certain tax reserves, as described more fully befastially offset by restructuring charges andeottestructuring associated costs. Net earnings in
the third quarter 2015 included $57 million of sipé@tems, primarily consisting of restructuringdaather restructuring associated costs, as well as
tax reserve recorded in relation to the tax refueckived on the Settlement agreement (as definemlir2015 Annual Report on Form 10-K),
partially offset by the release of certain tax rese recorded at the time of the Diversey Holditigs, acquisition, for which the statute of limitats
had expired.

The effective tax rate in the third quarter of 204#s 5.5%, compared to the effective tax rate 08%ilin the third quarter of 2015. The

effective tax rate was favorably impacted by $3Riom related to the release of certain tax resemezorded at the time of the Diversey Holdings,
Inc. acquisition, for which the statute of limitatis had expired.

Third Quarter 2016 Non-U.S. GAAP Summary

Net sales on an organic basis increased 0.9%. €é@@mstant dollar basis, Latin America was up 8.7%e¥eed by North America, which
delivered constant dollar sales growth of 1.6%.uvmé growth in North America and Europe were oftsgtdeclines in MEA and Asia Pacific.
Organic sales in EMEA and Asia Pacific declined®.&nd 3.1%, respectively.

Adjusted EBITDA for the third quarter 2016 was $3®dlion, or 17.7% of net sales. This margin penfiance was attributable to a
favorable price/cost spread and restructuring sgvipartially offset by $4 million of unfavorablereency translation, divestitures of $3 million as
well as salary and wage inflation and higher nonemial manufacturing expenses.

Adjusted EPS was $0.71 for the third quarter 20t6s compares to Adjusted EPS of $0.70 in the thurdrter 2015. The Adjusted Tax
Rate was 23.1% in the third quarter 2016, comp&wetlB.8% in the third quarter 2015. The Adjusted Rate in the third quarter of 2016 was
negatively impacted by an increase in valuatioovedinces on foreign tax credits.

Cash Flow and Net Debt

Cash flow provided by operating activities in tieenmonths ended September 30, 2016 was $470 millidich is net of $51 million of
restructuring payments. This compares with caskiged by operating activities of $701 million inetimine months ended September 30, 2015. In
March 2015, the Company received a tax refund @5$@illion related to the payment of funds in coctitn with the Settlement agreement.
Excluding the tax refund, cash flow provided by igpieg activities in the first nine months of 20d&s $466 million, which is net of $72 million of
restructuring and $20 million of SARs payments.

Capital expenditures increased to $190 millionplasned, in the nine months ended September 3@ &0d compared to $112 million in
the nine months ended September 30, 2015. Frde Baw, defined as net cash provided by (used perating less capital expenditures, was an



inflow of $280 million in the nine months ended &sapber 30, 2016. This compares to an inflow of $8&Bion in the nine months ended
September 30, 2015, excluding the tax refund rélaiéhe payment of funds in connection with thél&eent agreement.

Compared to December 31, 2015, the Company’s rtidereased $132 million to $4.3 billion as of &epber 30, 2016. This increase in
borrowings primarily resulted from a use of workicapital, higher capital expenditures, and amopaid for share repurchases and dividends.

During the third quarter 2016, the Company repwebdaapproximately 3.5 million shares for approxgha$165 million, and paid cash
dividends of $31 million. In the nine month endexp@mber 30, 2016, the Company repurchased 4.ibmdhares for approximately $217 million,
and paid cash dividends of $90 million.

Updated Outlook for Full Year 2016*

For the full year 2016, the Company expects toeaehiNet Sales of approximately $6.8 billion andusidgd EBITDA of approximately
$1.17 billion. Currency is expected to have a tiegampact of approximately $225 million on netesaand $35 million on Adjusted EBITDA.
The outlook for Adjusted EPS is expected to be axiprately $2.60. The outlook assumes an Adjusiaxi Rate of 24%. Adjusted EPS guidance
excludes the impact of special items. The Commamyinues to anticipate 2016 Free Cash Flow toppecximately $550 million, including capital
expenditures of approximately $275 million and cegiructuring payments of approximately $90 millio

Conference Call Information

Date: Thursday, October 27, 2016

Time: 11:00am (ET)

Webcast: www.sealedair.com/investors

Conference Dial In: (888) 680-0878 (domestic)
(617) 213-4855 (international)

Participant Code: 72265248

A supplemental presentation accompanying the cenéer call will be available on the Company’s webaitwww.sealedair.com/investors.

Conference Call Replay Information

Dates: Thursday, October 27, 2016 at 3:00pm (ET) thihoug
Saturday, November 26, 2016 at 2:59pm (ET)
Webcast: www.sealedair.com/investors
Conference Dial In: (888) 286-8010 (domestic)
(617) 801-6888 (international)
Participant Code: 19315392
Business

Sealed Air Corporation creates a world that felstes and works better. In 2015, the Company géterevenue of approximately $7.0 billion by
helping our customers achieve their sustainabgdgls in the face of today’s biggest social andirenmental challenges. Our portfolio of widely

recognized brands, including Cryovac® brand foodkpging solutions, Bubble Wrap® brand cushioning &iversey® cleaning and hygiene

solutions, enables a safer and less wasteful fapglg chain, protects valuable goods shipped ardgbedvorld, and improves health through clean
environments. Sealed Air has approximately 23,0@pleyees who serve customers in 169 countriesedimImore, visit www.sealedair.com.

Website Information

We routinely post important information for invet@n our website, www.sealedair.com, in the "lIheeRelations" section. We use this website as
a means of disclosing material, non-public infoipratand for complying with our disclosure obligatsounder Regulation FD. Accordingly,
investors should monitor the Investor Relationgisecof our website, in addition to following ourgss releases, SEC filings, public conference
calls, presentations and webcasts. The informatiorained on, or that may be accessed throughwebsite is not incorporated by reference into,
and is not a part of, this document.

Non-U.S. GAAP Information

In this press release and supplement, we havededigeveral non-U.S. GAAP financial measures, dlioly Adjusted Net Earnings and Adjusted
EPS, net sales on a “constant dollar” or “orgafiasis, Free Cash Flow, Adjusted EBITDA and Adjustest Rate, as our management believes
these measures are useful to investors. We pressrits and guidance, adjusted to exclude thetsftéd@ertain specified items (“special items”) and
their related tax impact that would otherwise beided under U.S. GAAP, to aid in comparisons wither periods or prior guidance. In addition,
non-U.S. GAAP measures are used by managementiemrand analyze our operating performance anegatath other data, as internal measures
for setting annual budgets and forecasts, assefisiagcial performance, providing guidance and carimg our financial performance with our
peers and may also be used for purposes of deiegnimcentive compensation. The non-U.S. GAAP infation has limitations as an analytical
tool and should not be considered in isolation flamas a substitute for U.S. GAAP information. ded not purport to represent any similarly titled
U.S. GAAP information and is not an indicator of @erformance under U.S. GAAP. Non-U.S. GAAP finahmeasures that we present may not
be comparable with similarly titled measures usgdothers. Investors are cautioned against placimgue reliance on these non-U.S. GAAP
measures. For a reconciliation of these non-U.SABAneasures to U.S. GAAP and other important infdiom on our use of non-U.S. GAAP
financial measures, see the attached supplemeimfamnymation entitled “Condensed Consolidated Statetm of Cash Flows” (under the section




entitled “Non-U.S. GAAP Free Cash Flow”), “Recormation of U.S. GAAP Net Earnings and U.S. GAAP Nizrnings Per Share to Non-U.S.
GAAP Adjusted Net Earnings and Non-U.S. GAAP AdaasiNet Earnings Per Share” “Segment InformatioR&c¢onciliation of Non-U.S. GAAP

Total Company Adjusted EBITDA to U.S. GAAP Net Eags from Continuing Operations,” “Components ofa@fe in Net Sales by Segment,”
“Components of Changes in Net Sales by Region,”mi@onents of Organic Change in Net Sales by Segient, “Components of Organic

Changes in Net Sales by Region.” Information redorg forward-looking non-U.S. GAAP measures toSSUGAAP measures is not available
without unreasonable effort.

*We have not provided guidance for the most disgectmparable U.S. GAAP financial measures, as #reynot available without unreasonable
effort due to the high variability, complexity, afav visibility with respect to certain specialnts, including gains and losses on the dispositfon o
businesses, the ultimate outcome of certain leg#dvoproceedings, foreign currency gains or losseslting from the volatile currency market in
Venezuela, and other unusual gains and lossesseTiteans are uncertain, depend on various faadodscould be material to our results computed in
accordance with U.S. GAAP.

Forward-Looking Statements

This press release contains “forward-looking statetsi’ within the meaning of the safe harbor prarisi of the Private Securities Litigation Reform
Act of 1995 concerning our business, consolidaitegintcial condition and results of operations. Fodalaoking statements are subject to risks and
uncertainties, many of which are outside our cdntshich could cause actual results to differ matlr from these statements. Therefore, you
should not rely on any of these forward-lookingesteents. Forward-looking statements can be idedtifiy such words as “anticipates,” “believes,”
“plan,” “assumes,” “could,” “should,” “estimates,&xpects,” “intends,” “potential,” “seek,” “predi¢t“may,” “will” and similar references to future
periods. All statements other than statementssibfical facts included in this press release miggrour strategies, prospects, financial condjtion
operations, costs, plans and objectives are forleoking statements. Examples of forward-lookingtements include, among others, statements we
make regarding expected future operating resutfseatations regarding the results of restructuang other programs, anticipated levels of capital
expenditures and expectations of the effect on fmancial condition of claims, litigation, envirorantal costs, contingent liabilities and
governmental and regulatory investigations and gedings. The following are important factors that lvelieve could cause actual results to differ
materially from those in our forward-looking statemts: the tax benefits associated with the Settieragreement (as defined in our 2015 Annual
Report on Form 10-K), global economic and politicahditions, changes in our credit ratings, charigesaw material pricing and availability,
changes in energy costs, competitive conditiors,sticcess of the spin of the Diversey Care divisioth food hygiene and cleaning business, the
success of our restructuring activities, curremaypglation and devaluation effects, the successipfinancial growth, profitability, cash generatio
and manufacturing strategies and our cost reduetieh productivity efforts, the success of new pmaiferings, the effects of animal and food-
related health issues, pandemics, consumer prefsemnvironmental matters, regulatory actions lagdl matters, and the other information
referenced in the “Risk Factors” section appeafim@ur most recent Annual Report on Form 10-K, ised fwith the Securities and Exchange
Commission, and as revised and updated by our @liaReports on Form 10-Q and Current Reports amR&K. Any forward-looking statement
made by us is based only on information currentlilable to us and speaks only as of the date dohwhis made. We undertake no obligation to
publicly update any forward-looking statement, wieetwritten or oral, that may be made from timditee, whether as a result of new information,
future developments or otherwise.




SEALED AIR CORPORATION
SUPPLEMENTARY INFORMATION
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS @
(Unaudited)
(In millions, except per share data)

Three Months Ended Nine Months Ended
September 30, September 30,
2016 2015 2016 2015
Net sales $ 1,716.€ $ 1,746.2 $ 5,034.% $ 5,277.¢
Cost of salé® 1,076.¢ 1,109.¢ 3,143. 3,327.¢
Gross profit 640.C 636.€ 1,890.7 1,950.(
As a % of total net sales 37.3% 36.5% 37.6% 36.9%
Selling, general and administrative expeffses 390.2 400.€ 1,199.¢ 1,243.7
As a % of total net sales 22.7% 22.9% 23.8% 23.6%

Amortization expense of intangible assets acquired 23.E 21.8 72.4 67.4
Stock appreciation rights expefise 0.3) (0.4) (0.2) 4.1
Restructuring and other charffés 1.6 38.4 3.5 68.C
Operating profit 224.¢ 176.2 615.1 566.€
Interest expense (52.9) (54.9) (161.¢) (172.9)
Foreign currency exchange loss related to Veneamilhsidiarie4 (0.4) (2.0 (3.2 (30.7)
Charges related to Venezuelan subsidi&ies — — (46.0) —
Loss on debt redemption and refinancing activities (0.2) 0.6 (0.2) (110.7)
Gain (loss) on sale of busin&s — (0.5 (1.6) 28.7
Other income, net 1.2 5.5 5.7 18.4
Earnings before income tax provision 172.¢ 126.C 408.1 300.2
Income tax provisiofy 9.5 39.4 92.8 88.3
Effective income tax rate 5.5% 31.3% 22.7% 29.4%
Net income $ 163.3 $ 86.6 $ 315.2 $ 211.¢
Net earnings per common shar®:

Basic{” $ 0.84 $ 043 % 160 $ 1.02

Diluted: ) 0.83 0.42 1.58 1.01
Dividends per common share $ 0.1€ $ 0.13 $ 0.45 $ 0.39
Weighted average number of common shares outstandir

Basic 194.1 202.¢ 195.C 206.7

Diluted”) 196.7 205.€ 197.E 209.5
@ The supplementary information included in thisgs release for 2016 is preliminary and subjechtmge prior to the filing of our upcoming

Quarterly Report on Form 10-Q with the Securitied BExchange Commission.
@ Due to the ongoing challenging economic situaiioWenezuela, the Company approved a programeirséitond quarter of 2016 to cease

operations in the country. This resulted in totadts of $52.1 million being incurred which incldde voluntary reduction in headcount
including severance and termination benefits fopleyees of approximately $0.3 million recordedéstructuring and other charges,
depreciation and amortization expense relatedktmlfassets and intangibles of approximately $4lomirecorded in selling, general and
administrative expenses, inventory reserves of 8illibn recorded in costs of sales and the reledseimulative translation adjustment of
approximately $46.0 million recorded in chargested to Venezuelan subsidiaries.

@ The remaining amount of cash-settled stock apptienizights (“SARs") were fully vested as of Mar8h, 2015. However, we will continue
to incur expense related to these SARs until thiedgpiration date of these awards (February 20lt).amount of related future expense
will fluctuate based on exercise and forfeiturewdtst and changes in the assumptions used in theatian model, including the price of
Sealed Air common stock.

@ Based on changes to the Venezuelan currency egehate mechanisms, in the first quarter of 20&b5¢hanged the exchange rate we used
to remeasure our Venezuelan subsidiaries’ finastéements into U.S. dollars. Starting June 8Q52hrough to December 31, 2015, we
concluded that we would use the SIMADI rate to rasuee our bolivar denominated monetary assetsialpitities since it was our only
legally available option and at that time, our initen a go-forward basis to utilize this markeséttle any future transactions based on the
then current facts and circumstances. As a reétiiievaluation, we recorded a remeasurementdb$s million and $31 million in the
three and nine months ended September 30, 201&atesely.

In the first quarter of 2016, based on further desnin the Venezuelan exchange rate mechanisme&lmhetre SIMADI rate was eliminated
and replaced by the DICOM rate, we used the DIC@id to remeasure our bolivar denominated monetagts and liabilities. As a result
of this evaluation, the Company reported a remeasent loss of less than $1 million and $3 milliarthie three and nine months ended
September 30, 2016, respectively.




®)

(6)

@)

®

In June 2015, we issued $400 million of 5.5% senaies due 2025 and €400 million of 4.5% senioesdiue 2023 and used the net
proceeds of these notes to retire the existing $7ilion of 8.375% senior notes due 2021. The agate repurchase price was $866 million,
which primarily included the principle amount of88¥million, premium of $99 million and accrued irgst of $17 million. We recognized a
total net pre-tax loss of $111 million in the thraenths ended June 30, 2015, which included thmipres mentioned above. Also included
in the loss on debt redemption was $11 millioncfederated amortization of original non-lender fesdated to the 8.375% senior notes.

In April 2015, we completed the sale of our Nortméyican foam trays and absorbent pads businessgain of $29 million. In November
2015, we completed the sale of our European fanyd tbusiness for a pre-tax loss of $13 million eebrted an additional loss of $1.6
million in 2016.

The Company early adopted ASU 2016-09 on a prdisgedeasis as required, related to the recognitifoexcess tax benefits to the income
statement which were previously recorded in addéigaid-in capital, effective January 1, 2016.sTiteisulted in an additional 377,130 and
370,090 diluted weighted average number of comrhanes outstanding for the three and nine monthec:B8éptember 30, 2016,
respectively, and recognition of excess tax benefit$1.8 million and $12.4 million in income tprovision for the three and nine months
ended September 30, 2016, respectively. As a remilearnings per share increased by $0.01 pex ahd $0.06 per share for the three and
nine months ended September 30, 2016, respectively.

Net earnings per common share are calculated uhdéwo-class method. See our Annual Report amRA®-K for year ended December
31, 2015 for more information on the two-class rodth



SEALED AIR CORPORATION
SUPPLEMENTARY INFORMATION
CONDENSED CONSOLIDATED BALANCE SHEETS®

(Unaudited)
(In millions)
September 30, December 31,
2016 2014%

Assets
Current assets:

Cash and cash equivalents $ 3328 % 358.4

Trade receivables, net 779.4 758.4

Other receivables 169.2 147.5

Inventories 766.C 660.€

Assets held for sale 7.0 10.3

Other current assets 321.7 280.2
Total current assets 2,376.1 2,215.¢
Property and equipment, ffét 1,033.t 945.7
Goodwill 2,913t 2,909.t
Intangible assets, net 741.€ 784.5
Other assets, net 540.¢ 549.¢
Total assets $ 7,605.¢ $ 7,405.(
Liabilities and stockholders' equity
Current liabilities:

Short-term borrowings $ 332z % 241.¢€

Current portion of long-term debt 328.€ 46.6

Accounts payable 823.c 675.2

Other current liabilities 799.7 843.3
Total current liabilities 2,283.¢ 1,807.1
Long-term debt, less current portion 4,000.7% 4,266.¢
Other liabilitie$? 768.5 804.C
Total liabilities 7,053.( 6,877.¢
Stockholders' equity 552.¢ 527.1
Total liabilities and stockholders' equity $ 7,605.6 $ 7,405.(
@ The supplementary information included in thisgs release for 2016 is preliminary and subjechemge prior to the filing of our upcoming

Quarterly Report on Form 10-Q with the Securitied BExchange Commission.
@ During the first quarter of 2016, the Compangeéd ASU 2015-03, Interest—Imputation of Inte&ibtopic 835-30): Simplifying the

Presentation of Debt Issuance Costs (“ASU 2015-888ASU 2015-15, Interest—Imputation of Interest (Subtd86-30), Presentation and
Subsequent Measurement of Debt Issuance Costsiatsbwith Line-of-Credit Arrangements (“ASU 2015*}, which resulted in a
decrease in other assets of $36 million and a deerim long-terndebt of $36 million as of December 31, 2015 onGoadensed

Consolidated Balance Sheets. Additionally, amoteittted to asset retirement obligations were rembes of December 31, 2015. This
resulted in an increase to property and equipnmattand other liabilities of $15 million.

CALCULATION OF NET DEBT @

September 30, December 31,
2016 20152
Short-term borrowings $ 332z % 241.¢€
Current portion of long-term debt 328.€ 46.6
Long-term debt, less current portion 4,000.7 4,266.¢
Total debt 4,661.f 4,555.:
Less: cash and cash equivalents (332.§) (358.9)
Net debt $ 4,328.1 $ 4,196.¢
@ The supplementary information included in thisgs release for 2016 is preliminary and subjechtmge prior to the filing of our upcoming

Quarterly Report on Form 10-Q with the Securitied Exchange Commission.



@ During the first quarter of 2016, the Compangatéd ASU 2015-03 & ASU 2015-15 which resulted ihegrease in other assets of $36
million and a decrease in long-term debt of $38iomlas of December 31, 2015 on the Condensed didaszd Balance Sheets.



SEALED AIR CORPORATION
SUPPLEMENTARY INFORMATION
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS ®

(Unaudited)
(In millions)
Nine Months Ended September 30,
2016 2015
Revised®
Net incom $ 3152 $ 211.€
Adjustments to reconcile net earnings to net cashigied by operating activiti€$ 309.€ 353.C
Changes in:
Trade receivables, net (58.5) (47.0)
Inventories (200.5) (127.9)
Accounts payable 140.5 119.€
Settlement agreement, and related iténs — 235.2
Changes in all other operating assets and liadsliti (135.9) (44.5)
Cash flow provided by operating activitie$” 470.5 700.€
Capital expenditures for property and equipment (190.2) (112.3)
Proceeds, net from sale of businesses 7.8 75.7
Business acquired in purchase transactions, negstf and cash equivalents acquired (5.8) (25.1)
Proceeds from sales of property, equipment and efsets 0.6 324
Settlement of foreign currency forward contracts (43.1) 21.5
Cash flow used in investing activities (230.7) (7.8)
Net proceeds from borrowin 72.7 256.€
Cash used as collateral on borrowing arrangements 15 (13.5)
Proceeds from cross currency swap 6.2 —
Repurchase of common stock (217.0) (685.7)
Payments for debt extinguishment and issuance costs (0.2) (108.0)
Dividends paid on common stock (90.1) (81.2)
Acquisition of common stock for tax withholding (22.7) (8.7)
Cash flow used in financing activitie§’ (249.5) (640.9)
Effect of foreign currency exchange rates on cashd cash equivalents (15.9) (55.4)
Cash and cash equivalents beginning of period $ 3584 $ 286.4
Net change in casand cash equivalents (25.6) (2.6)
Cash and cash equivalents end of period $ 3326 3 283.€
Non-U.S. GAAP Free Cash Flow:
Cash flow from operating activities $ 470t % 700.¢
Capital expenditures for property and equipment (190.2) (112.9)
Free Cash Flov® $ 280.2 % 588.€
Settlement agreement and related it&éts — (235.2)
Free Cash Flow excluding Settlement agreement aneélated items $ 280.: $ 353.4
Additional Cash Flow Information:
Interest payments, net of amounts capitalized $ 1574 $ 169.1
Income tax payments $ 93t $ 78.8
SARs payments (less amounts included in restrugyrayments) $ 19 $ 20.C
Restructuring payments (including associated costs) $ 51 $ 71.7
@ The supplementary information included in thisgs release for 2016 is preliminary and subjech&mge prior to the filing of our upcoming

Quarterly Report on Form 10-Q with the Securitied Exchange Commission.

@ For the nine months ended September 30, 2015jrcart@unts related to the settlement of a net invesst hedge and foreign currency gains
and losses were misclassified on the Condensedoidaied Statement of Cash Flows. The reclassificaf these items in the Condensed
Consolidated Statement of Cash Flows for the niaaths ended September 30, 2015 resulted in anaiseia cash provided by operating



®

4)

®)

(6)

activities of $22.3 million, a decrease to cashvjgted by investing activities of $14.7 million, aad decrease of $7.6 million due to the
effect of foreign currency exchange rate changesash.

Additionally, certain amounts related to compemgabalance arrangements were misclassified in tr&léhsed Consolidated Balance Sheet
and Condensed Consolidated Statement of Cash Fldwes.eclassification resulted in $15 million dexge in financing activities, $36

million decrease in Cash and cash equivalents hegjrof period, and $49 million decrease in Cagh eash equivalents end of period.

2016 primarily consists of depreciation and aimation of $161 million, share based compensatiqrerse of $45 million, profit sharing
expense of $30 million, charges related to ceaspegations in Venezuela of $46 million, a remeas@m loss of $3 million and loss on sale
of businesses of $2 million. 2015 primarily consist loss on bond redemption of $111 million, defatton and amortization of $162

million, share-based compensation expense of $#i®miand a remeasurement loss of $31 millioniplytoffset by a gain on sale of
business of $36 million.

During the first quarter of 2015, the Companyereed the tax refund of $235 million related to gfeyment of funds in connection with the
Settlement agreement payment.

The Company early adopted ASU 2016-09 on a regdaise basis related to the classification of egdag benefits on the Statement of Cash
Flows, effective January 1, 2016, which resultedririncrease in operating cash flow of $6.8 milléom a decrease in financing activities of
$6.8 million for the nine months ended Septembe2B@6. There was not a material impact on the morths ended September 30, 2015.
Free cash flow does not represent residual @eaitable for discretionary expenditures, includmgndatory debt servicing requirements or
non-discretionary expenditures that are not dedifcten this measure.
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SEALED AIR CORPORATION
SUPPLEMENTARY INFORMATION
RECONCILIATION OF U.S. GAAP NET EARNINGS AND U.S. G AAP NET EARNINGS PER COMMON SHARE TO
NON-U.S. GAAP ADJUSTED NET EARNINGS AND NON-U.S. GAMP ADJUSTED NET EARNINGS PER COMMON SHARE @

(Unaudited)
Three Months Ended September 30, Nine Months Ended September 30,
2016 2015 2016 2015
Net Net Net Net
(In millions, except per share data) Earnings EPS Earnings EPS Earnings EPS Earnings EPS
U.S. GAAP net earnings and EPS available to
common stockholder? $163.2 $0.82 $ 86.6 $ 042 $315° $ 1.5¢ $211.¢ $ 1.01
Special item$ (24.2) (0.12) 56.€ 0.2€ 61.5 0.32 173.1 0.83
Non-U.S. GAAP adjusted net earnings and adjustec
EPS available to common stockholders $139.1 $ 0.71 $143.2 $ 0.7C $376.€ $ 1.91 $385.C $ 1.84
Weighted average number of common shares
outstanding - Diluted 196.7 205.¢ 197.F 209.5
@ The supplementary information included in thisgs release for 2016 is preliminary and subjechtmge prior to the filing of our upcoming
Quarterly Report on Form 10-Q with the Securitied Exchange Commission.
@ Net earnings per common share is calculatedrithddgwo-class method.
®  gpecial items include the following:
Three Months Ended Nine Months Ended
September 30, September 30,
(In millions, except per share data) 2016 2015 2016 2015
Special Items:
Restructuring and other charfés $ (16) $ (384 $ (32 $ (68.0
Other restructuring associated costs included &t absales and
selling, general and administrative expenses (6.0) (13.0 (17.3 (32.2)
SARs 0.3 0.4 0.1 (4.1)
Foreign currency exchange loss related to Venemuela
subsidiaries (0.9) (1.0 3.2 (30.7)
Charges related to ceasing operations in VeneZuela — — (52.1) —
Loss on debt redemption and refinancing activities (0.2) 0.6 (0.2) (110.9)
(Loss) gain on sale of North American foam trayd ahsorbent
pads business and European food trays business — (0.5) (1.6) 28.7
(Loss) gain related to the sale of other businessesstments and
property, plant and equipment 0.6 0.2 (1.5) 9.0
Other special itenfs (0.9) 1.3 (0.7) (0.4)
Pre-tax impact of special items (8.1 (50.9) (79.6) (208.9)
Tax impact of special items and tax special #8m 32.3 (6.2) 18.1 35.3
Net impact of special iter $ 242 $ (56.€) $ (615 $ (173
Weighted average humber of common shares outsgndiiluted 196.7 205.¢ 197.t 209.5
Earnings per share impact from special items $ 012 $ (0.28) $ (032 $ (0.83

@ Due to the ongoing challenging economic situaiioVenezuela, the Company approved a programmeisécond quarter of 2016 to cease
operations in the country. Refer to note 2 on thadensed Consolidated Statement of Operations above

@ Other special items for the three and nine meetided September 30, 2016 primarily included aatéeh in a non-income tax reserve
following the completion of a governmental audittjzdly offset by legal fees associated with restaiing and acquisitions. Other special
items for the three and nine months ended SepteRth&015 primarily included legal fees associatét restructuring and acquisitions.

® For the three and nine months ended Septembh&0386, the special tax items including the releds=ertain tax reserves recorded at the
time of the Diversey Holdings, Inc. acquisitiont fehich the statute of limitations had expired. Fa three and nine months ended
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September 30, 2015, the special tax items inclutlingelease of certain tax reserves recordeckdirtte of the Diversey Holdings, Inc.

acquisition, for which the statute of limitationachexpired and the Grace settlement.

The calculation of the non-U.S. GAAP Adjusted in@etax rate is as follows:

Three Months Ended

Nine Months Ended

September 30, September 30,

(In millions, except per share data) 2016 2015 2016 2015
U.S. GAAP Earnings before income tax provision $ 172¢ $ 126.C $ 4081 $ 300.z

Pre-tax impact of special items (8.1) (50.4) (79.6) (208.4)
Non-U.S. GAAP Adjusted Earnings before income tax [sion $ 180 $ 1764 $ 4877 $ 508.€
U.S. GAAP Income tax (benefit) provision $ 95 $ 394 $ 928 $ 8823

Tax impact of special items 32.3 (6.2) 18.1 35.3
Non-U.S. GAAP Adjusted Income tax (benefit) provision $ 418 $ 332 $ 110 $ 123
U.S. GAAP Effective income tax rate 5.5% 31.3% 22.7% 29.4%
Non-U.S. GAAP Adjusted income tax rate 23.1% 18.8% 22.7% 24.2%
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SEALED AIR CORPORATION
SUPPLEMENTARY INFORMATION
SEGMENT INFORMATION ®
(Unaudited)
(In millions)

Three Months Ended Nine Months Ended

September 30, % September 30, %

2016 20152 Change 2016 20152 Change
Net Sales:
Food Care $ 814.€ $ 836.4 26)% $ 2,381.¢ $ 2,562.¢ (7.1) %
As a % of Total Company net sales 47.5% 47.9% 47.3% 48.6%
Diversey Care 497.4 501.€ (0.8)% 1,470.7 1,504.7 (2.3)%
As a % of Total Company net sales 29.0% 28.7% 29.2% 28.5%
Product Care 388.€ 389.¢ (0.2)% 1,130.( 1,153.1 (2.0) %
As a % of Total Company net sales 22.6% 22.3% 22.4% 21.8%
Other 16.0 18.7 (14.4) % 51.9 57.C (8.9) %
Total Company Net Sales $ 1,716.€ $ 1,746.C @.7% $ 5,034.: $ 5,277 (4.6) %

Three Months Ended Nine Months Ended

September 30, % September 30, %

2016 20152 Change 2016 20152 Change
Adjusted EBITDA:
Food Care $ 172.5 $ 168.4 24 % $ 483.1 $ 532.€ (9.3) %
Adjusted EBITDA Margin 21.2% 20.1% 20.3% 20.8%
Diversey Care 64.6 66.4 (2.7 % 187.1 176.5 6.0 %
Adjusted EBITDA Margin 13.0% 13.2% 12.7% 11.7%
Product Care 88.2 81.9 7.7 % 244.1 237.€ 26 %
Adjusted EBITDA Margin 22.7% 21.0% 21.6% 20.6%
Other (21.4) (16.7) 28.1 % (61.7) (55.2) 11.8 %
Non-U.S. GAAP Total Company

Adjusted EBITDA $ 303.¢ $ 300.C 13 % $ 852.€ $ 891.¢ (4.9 %

Adjusted EBITDA Margin 17.7% 17.2% 16.9% 16.9%

@ The supplementary information included in thiegar release for 2016 is preliminary and subjechémge prior to the filing of our upcoming
Quarterly Report on Form 10-Q with the Securitiad Exchange Commission.

@ As of January 1, 2016, our Kevothermal businessmaged from Other to our Product Care Segment. idsslted in a reclassification of
$4.6 million of net sales and $0.9 million of adpds EBITDA for the three months ended SeptembeB05 and $10.3 million of net sales
and $2.3 million of adjusted EBITDA for the nine ntbs ended September 30, 2015.
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SEALED AIR CORPORATION
SEGMENT INFORMATION — CONTINUED
SUPPLEMENTARY INFORMATION ®
RECONCILIATION OF NON-U.S. GAAP TOTAL COMPANY ADJUS TED EBITDA TO
U.S. GAAP NET EARNINGS FROM CONTINUING OPERATIONS

(Unaudited)
(In millions)
Three Months Ended Nine Months Ended
September 30, September 30,
2016 2015 2016 2015
Non-U.S. GAAP Total Company Adjusted EBITDA $ 303.€ $ 300.C $ 852.€ $ 891.¢
Depreciation and amortizatidf® (70.2) (68.7) (208.0) (211.7)
Special items:
Accelerated depreciation of non-strategic assédseto
restructuring programs — (0.2) 0.1 0.2
Accelerated depreciation and amortization of fiasdets
and intangible assets for Venezuelan subsidgidrie — — 4.8 —
Restructuring and other char{fé$ (1.6) (38.4) (3.2) (68.0)
Other restructuring associated costs included & @b
sales and selling, general and administratiyepses (6.0) (13.0) 17.9) (32.2)
SARs 0.3 0.4 0.1 4.9
Foreign currency exchange loss related to
Venezuelan subsidiaries (0.9) (2.0) 3.2 (30.7)
Charges related to ceasing operations in VeneZlela — — (52.1) —
Loss on debt redemption and refinancing activities (0.2) 0.6 (0.2) (110.7)
(Loss) gain on sale of North America foam trays ahdorbent
pads business and European food trays business — (0.5) (1.6) 28.7
(Loss) gain related to the sale of other businesses
investments and property, plant and equipment 0.6 0.9 (1.5 9.7
Othef® (0.9) 0.6 0.7) (1.2
Interest expense (52.9) (54.9) (161.¢) (172.9)
Income tax provision 9.5 394 92.8 88.3
U.S. GAAP net income $ 163.5 $ 86.6 $ 315.2 $ 211.¢
@ The supplementary information included in thisgs release for 2016 is preliminary and subjechemge prior to the filing of our upcoming
Quarterly Report on Form 10-Q with the Securitied BExchange Commission.
@ Due to the ongoing challenging economic situaiioWenezuela, the Company approved a programerséitond quarter of 2016 to cease

operations in the country. Refer to note 2 onGbedensed Consolidated Statement of Operationsabov
® Other special items for the three and nine moettted September 30, 2016 primarily included a malué a non-income tax reserve
following the completion of a governmental audittfzdly offset by legal fees associated with restaning and acquisitions. Other special
items for the three and nine months ended Septe&th&015 primarily included legal fees associatét restructuring and acquisitions.
@ Depreciation and amortization by segment arebsis:

Three Months Ended Nine Months Ended
September 30, September 30,
2016 2015 2016 2015
Food Care $ 25.7 $ 26.6 $ 75.9 $ 81.8
Diversey Care 23.9 25.7 71.¢ 77.0
Product Care 9.7 9.3 28.€ 28.8
Other 10.9 7.1 31.€ 235
Total Company depreciation and amortizatior” $ 702 % 687 $ 208.C % 211.1
@ Includes share-based incentive compensation 26%tillion and $46.8 million for the three and @imonths ended September

30, 2016 and $15.9 million and $49.1 million foe tthree and nine months ended September 30, 285 atively.

® Restructuring and other charges by segmentfislasys:
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Three Months Ended Nine Months Ended

September 30, September 30,
2016 2015 2016 2015
Food Care $ 0.8 $ 154 $ 15 $ 29.5
Diversey Care 0.4 16.0 0.9 25.5
Product Care 0.3 6.7 0.7 12.6
Other 0.1 0.3 0.1 0.4
Total Company restructuring and other charge$” $ 1.6 $ 384 $ 32 % 68.0
@ For the nine months ended September 30, 201Bucaging and other charges excludes $0.3 miltelated to severance and

termination benefits for employees in our Venezuslabsidiaries.
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SEALED AIR CORPORATION
SUPPLEMENTARY INFORMATION

COMPONENTS OF CHANGE IN NET SALES BY SEGMENT®

Three Months Ended September 30, (Unaudited)

Total
(In millions) Food Care Diversey Care  Product Care Other® Company
2015 Net Sales $836.4 $501.€ $389.: $18.7 $1,746.2
Volume - Units (0.6) (0.1) % (65 (1.3)% 101 26 % (2.3 (123 % 0.7 — %
Price/mix® 105 13 % 138 28 % (9.0 23% (0.3 (1.6)% 15C 0.9 %
Divestitures (14.7) (1.8)% — — % — — % — — % (24.7) (0.8) %
Total constant dollar change (Non-U.S.
GAAP)® (4.8) (0.6)% 73 15 % 11 03% (2.6) (13.9% 1.0 01 %

Foreign currency translation
Total change (U.S. GAAP)

(17.0 2.00% (117 3% (1.8) (0.5 % (0.1) (0.5 %
(21.89 (2.6)%  (4.4) (0.8%  (0.7) (02% (2.7) (14.4%

(30.6) (1.8)%
(29.6) (1.7)%

2016 Net Sales $814.€ $497.4 $388.¢ $16.C $1,716.€

COMPONENTS OF ORGANIC CHANGE IN NET SALES BY SEGMEN T

Three Months Ended September 30, (Unaudited)

Total
(In millions) Food Care Diversey Care  Product Care® Other® Company
2015 Net Sales $836.4 $501.¢ $389.5 $18.7 $1,746.2
Less: Divestitures (14.7) = = = (149
2015 Net Sales, Excluding Divestitures (Noi
US GAAP) 821.7 501.€ 389.: 18.7 1,731.5
Volume - Units (0.6) (0.1)% (6.5 (1.3)% 101 26 % (2.3) (123 % 0.7 — %
Price/mix® 105 1.3 % 138 28 % (9.00 23% (0.3) (1.6)% 150 0.9 %
Total Organic change (Non-US GAAP) 99 12 % 73 15 % 11 03 % (2.6) (13.9% 157 09 %

Foreign Currency Translation
Total change (Non-US GAAP)

(17.0 (2.00% (11.7) 23)%  (1.8) (0.5% (0.1) (0.5 %
(7.1) (0.8%  (4.4) 0.8% (0.7 02% (2.7) (14.4%

(30.6) (1.8)%
(14.9) (0.9) %

2016 Net Sales $814.¢ $497.4 $388.¢ $16.C $1,716.€

@ The supplementary information included in thiegs release for 2016 is preliminary and subjech#mge prior to the filing of our upcoming
Quarterly Report on Form 10-Q with the Securitiad Exchange Commission.

@ Our price/mix reported above includes the netaatf our pricing actions and rebates as welhageriod-to-period change in the mix of
products sold. Also included in our reported prit@/is the net effect of some of our customers pasing our products in non-U.S. dollar or
euro denominated countries at selling prices denatad in U.S. dollars or euros. This primarily esisvhen we export products from the
U.S. and euro-zone countries.

® Changes in these items excluding the impactm@igo currency translation are non-U.S. GAAP finahmeasures. Since we are a U.S.
domiciled company, we translate our foreign-curyedenominated financial results into U.S. doll@se to changes in the value of foreign
currencies relative to the U.S. dollar, translatig financial results from foreign currencies t&sUdollars may result in a favorable or
unfavorable impact. It is important that we takiaccount the effects of foreign currency tramsfatvhen we view our results and plan our
strategies. Nonetheless, we cannot control chandeseign currency exchange rates. Consequentigrmour management looks at our
financial results to measure the core performafoaobusiness, we exclude the impact of foreigmency translation by translating our
current period results at prior period foreign enay exchange rates. We also may exclude the ingbéateign currency translation when
making incentive compensation determinations. Assalt, our management believes that these pregergare useful internally and may be
useful to our investors.

@ As of January 1, 2016, our Kevothermal businessmaged from Other to our Product Care division.sTit@sulted in a reclassification of
$4.6 million of net sales and $0.9 million of adpdsEBITDA for the three months ended SeptembeRG05.
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SEALED AIR CORPORATION
SUPPLEMENTARY INFORMATION
COMPONENTS OF CHANGE IN NET SALES BY SEGMENT®

Nine Months Ended September 30, (Unaudited)

Food Care Diversey Care Product Care® Other® Total
2015 Net Sales $2,562.¢ $1,504.7 $1,153.1 $57.0 $5,277.¢
Volume - Units 17.8 0.7 % (5.2) (0.3)% 153 13% (4.2 (7.9% 237 04 %
Price/mix® 201 0.8 % 322 21% (21.2) 1.89% 08 13 % 319 0.6 %
Divestitures (96.6) (3.8)% — — % — — % — — % (96.6) (1.8)%
Total constant dollar change (Non-U.S.
GAAP)® (58.7) (2.3)% 27C 18 % (5.9) (0.5)% (3.4) (6.1)% (41.0) (0.8)%
Foreign currency translation (122.5) (4.8)% (61.0) (4.1)% 17.2) 1.5% @1.7) (2.8% (202.4) (3.8%
Total change (U.S. GAAP) (181.2) (7.1)% (34.0) (2.3)% (23.) 2.0% (5.1) (8.9% (243.9 (4.6)%
2016 Net Sales $2,381.¢ $1,470.7 $1,130.( $51.9 $5,034.2

COMPONENTS OF ORGANIC CHANGE IN NET SALES BY SEGMEN T®

Nine Months Ended September 30, (Unaudited)

Total
(In millions) Food Care Diversey Care  Product Care® Other® Company
2015 Net Sales $2,562.¢ $1,504.7 $1,153.1 $57.0 $5,277.¢
Less: Divestitures ~ (96.6) — B — = ~ (96.6)
2015 Net Sales, Excluding Divestitures (Nol
US GAAP) 2,466.2 1,504.% 1,153.1 57.0 5,181.(
Volume - Units 178 0.7 % (5.2) (0.3)% 153 13% (4.2 (7.9% 237 05 %
Price/mix® 20.1 0.8 % 322 21% (21.2) 1.899% 08 13 % 31.9 0.6 %
Total Organic change (Non-US GAAP) 379 15% 270 18 % (5.9 (0.5% (3.4) (6.)% 55.6 1.1 %
Foreign Currency Translation (122.5) (4.8)% (61.0) (4.1)% (17.2) (1.5% (1.7) (2.8% (202.4) (3.899%
Total change (Non-US GAAP) (84.6) (3.3)% (340 23)%  (23.1) (2.00% (5.1) (8.9% (146.) (2.7)%
2016 Net Sales $2,381.¢ $1,470.7 $1,130.( $51.9 $5,034.2

@ The supplementary information included in thiegs release for 2016 is preliminary and subjech#mge prior to the filing of our upcoming
Quarterly Report on Form 10-Q with the Securitiad Exchange Commission.

@ Our price/mix reported above includes the netaatf our pricing actions and rebates as welhageriod-to-period change in the mix of
products sold. Also included in our reported prit&/is the net effect of some of our customers pasing our products in non-U.S. dollar or
euro denominated countries at selling prices denatad in U.S. dollars or euros. This primarily esisvhen we export products from the
U.S. and euro-zone countries.

® Changes in these items excluding the impactrefido currency translation are non-U.S. GAAP firahmeasures. Since we are a U.S.
domiciled company, we translate our foreign-curyedenominated financial results into U.S. doll@se to changes in the value of foreign
currencies relative to the U.S. dollar, translatig financial results from foreign currencies t&sUdollars may result in a favorable or
unfavorable impact. It is important that we takiaccount the effects of foreign currency tramsfatvhen we view our results and plan our
strategies. Nonetheless, we cannot control chandgeseign currency exchange rates. Consequentignwour management looks at our
financial results to measure the core performafoaobusiness, we exclude the impact of foreigmency translation by translating our
current period results at prior period foreign enay exchange rates. We also may exclude the ingbéateign currency translation when
making incentive compensation determinations. Assalt, our management believes that these pregergare useful internally and may be
useful to our investors.

@ As of January 1, 2016, our Kevothermal businessmaged from Other to our Product Care division.sTit@sulted in a reclassification of
$10.3 million of net sales and $2.3 million of astpd EBITDA for the nine months ended SeptembePG05.
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SEALED AIR CORPORATION
SUPPLEMENTARY INFORMATION
COMPONENTS OF CHANGE IN NET SALES BY REGION @

Three Months Ended September 30, (Unaudited)

(In millions) North America EMEA®@ Latin America APAC® Total
2015 Net Sales $ 726.4 $605.¢€ $ 165.¢ $248.1 $1,746.2
Volume - Units 2723 38% (7.5 (1.2% (10.2) (6.2% (8.9 (3.6)% 07 — %
Price/mix (15.7) (2.20% 48 08% 247 148 % 12 05% 150 09 %
Divestitures — — % (147 2.4H% — — % — — % (14.7) (0.8)%
Total constant dollar change (Non-U.S.
GAAP) 116 1.6% (174 (2.8)% 145 87% (7.7 B.)% 10 01%
Foreign currency translation 03 — % (17.8) (3.00% (19.2) (11.6)% 6.1 25% (30.6) (1.8)%
Total change (U.S. GAAP) 116 16 % (35.2 (5.8% 4.7 (2.9% (1.6) (0.6)% (29.6) (1.7)%
2016 Net Sales $ 738.: $570.7 $ 161.1 $246.5 $1,716.¢

COMPONENTS OF ORGANIC CHANGE IN NET SALES BY REGION @

Three Months Ended September 30, (Unaudited)

(In millions) North America EMEA®@ Latin America APAC® Total

2015 Net Sales $ 726.4 $605.¢€ $ 165.€ $248.1 $1,746.2

Less: Divestitures — (14.7) — — (14.7)

2015 Net Sales, Excluding Divestitures (Non

US GAAP) 726.4 591.2 165.¢& 248.1 1,731.t

Volume - Units 272 38% (7.5 (1.3% (10.2) (6.22% (8.9 (3.6)% 07 — %

Price/mix (15.7) (2.20% 48 0.8 % 247 14S % 1.2 05% 15C 09 %
Total Organic change (Non-US GAAE) 116 16% (2.7) (0.5% 145 87% (7.7 B.1)% 157 0.9 %

Foreign Currency Translation 03 — % (17.8) (3.00% (19.2) (11.6% 6.1 25% (30.6) (1.8)%
Total change (Non-US GAAP) 118 1.6 % (205 (3.5% 47 (9% (1.6) (0.6)%  (14.9 (0.9%

2016 Net Sales $ 738.c $570.7 $ 161.1 $246.5 $1,716.¢

@

@
(©)

4)

The supplementary information included in thisgs release for 2016 is preliminary and subjechemge prior to the filing of our upcoming
Quarterly Report on Form 10-Q with the Securitied Exchange Commission.

EMEA consists of Europe, Middle East, Africa andtkey.

APAC refers collectively to our Asia Pacific regi This region consists of i) Greater Chinalnigia/Southeast Asia and iii) Australia, New
Zealand, Japan and Korea.

Changes in these items excluding the impactm@igo currency translation are non-U.S. GAAP finahmeasures. Since we are a U.S.
domiciled company, we translate our foreign-curyedenominated financial results into U.S. doll@se to changes in the value of foreign
currencies relative to the U.S. dollar, translatig financial results from foreign currencies t&sUdollars may result in a favorable or
unfavorable impact. It is important that we takiaccount the effects of foreign currency tramsfatvhen we view our results and plan our
strategies. Nonetheless, we cannot control chandeseign currency exchange rates. Consequentigrmour management looks at our
financial results to measure the core performamoaiobusiness, we exclude the impact of foreigmancy translation by translating our
current period results at prior period foreign eaay exchange rates. We also may exclude the ingbdateign currency translation when
making incentive compensation determinations. Assalt, our management believes that these pregargare useful internally and may be
useful to our investors.
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SEALED AIR CORPORATION
SUPPLEMENTARY INFORMATION
COMPONENTS OF CHANGE IN NET SALES BY REGION @

Nine Months Ended September 30, (Unaudited)

North America EMEA® Latin America APAC® Total
2015 Net Sales $2,202.5 $1,803.¢ $ 524.7 $746.€ $5,277.€
Volume - Units 431 2.0% 151 0.8 % (27.00 (5.1)% (7.5 (1.00% 237 04 %
Price/mix (60.8) (2.8)% 16.€ 0.9 % 727 138 % 34 05% 318 0.6 %
Divestitures (52.9 (2.9 (43.7) (2.9)% — — % — — % (96.6) (1.8)%
Total constant dollar change (Non-U.S.
GAAP) (70.6) (3.2% (12.C) (0.7)% 457 88 % (4.1) (0.5% (41.0) (0.8)%

Foreign currency translation

(9.3) (0.4)%

(66.1) (3.9%  (104.9 (19.9% (22.7) 3.1)%

~ (202.9) (3.8)%

Total change (U.S. GAAP) (79.9 (3.6)%  (78.1) (4.5%  (58.6) (11.1)% (26.8) (3.6)%  (243.4) (4.6)%

2016 Net Sales $2,122.€ $1,725.7 $ 466.1 $719.€ $5,034.2
COMPONENTS OF ORGANIC CHANGE IN NET SALES BY REGION @
Nine Months Ended September 30, (Unaudited)

(In millions) North America EMEA® Latin America APAC® Total
2015 Net Sales $2,202.F $1,803.¢ $ 524.7 $746.€ $5,277.¢
Less: Divestitures (52.9) (43.7) — = ~(96.6)
2015 Net Sales, Excluding Divestitures (Non
US GAAP) 2,149.¢ 1,760.1 524.7 746.€ 5,181.(
Volume - Units 431 2.0% 151 09% (270 G.1D% (7.5 (1.0)% 23.7 0.5 %
Price/mix (60.9) (2.8)% 16.6 0.9 % 727 139% 34 05% 318 0.6 %

Total Organic change (Non-US GAAP) (17.7) (0.8)% 317 1.8% 457 88% (4.1 (0.5% 55.6 1.1 %

Foreign Currency Translation
Total change (Non-US GAAP)

2016 Net Sales

(6]

(@)
(©)

Q)

(104.9) (19.9%
(58.6) (11.)%

(9.3) (0.4)%
(27.0) (1.2)%

(22.7) B.0)% (2029 (3.8)%
(26.8) 3.6)%  (146.6) (2.7)%

(66.1) (3.8)%
(344) 2.0%

$2,122.¢ $1,725.7 $ 466.1 $719.€ $5,034.

The supplementary information included in thisgs release for 2016 is preliminary and subjech@mge prior to the filing of our upcoming
Quarterly Report on Form 10-Q with the Securitiad Exchange Commission.

EMEA consists of Europe, Middle East, Africa andtkey.

APAC refers collectively to our Asia Pacific regi This region consists of i) Greater Chinalrigia/Southeast Asia and iii) Australia, New
Zealand, Japan and Korea.

Changes in these items excluding the impactreido currency translation are non-U.S. GAAP firahmeasures. Since we are a U.S.
domiciled company, we translate our foreign-curyedenominated financial results into U.S. doll@se to changes in the value of foreign
currencies relative to the U.S. dollar, translatig financial results from foreign currencies t&sUdollars may result in a favorable or
unfavorable impact. It is important that we takiaccount the effects of foreign currency tramsfatvhen we view our results and plan our
strategies. Nonetheless, we cannot control chandgeseign currency exchange rates. Consequentignwour management looks at our
financial results to measure the core performamoaiobusiness, we exclude the impact of foreigmency translation by translating our
current period results at prior period foreign enay exchange rates. We also may exclude the ingbéateign currency translation when
making incentive compensation determinations. Aesalt, our management believes that these pregergare useful internally and may be
useful to our investors.
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